
 

 

 

 

 

 
 

 

 

 
 

 

 

 

 

 

 

 

 

Minutes of the 
TEXAS WATER RESOURCES FINANCE AUTHORITY  

June 13, 2006 

Chairman D.V. Guerra, Jr. called to order the meeting of the Texas Water Resources Finance 
Authority at approximately 11:11 a.m. in Room 170 of the Stephen F. Austin Building, Austin, 
Texas. The following Board Members were present, constituting a quorum: 

D.V. Guerra, Jr., Chairman 

Thomas Weir Labatt III, Secretary/Treasurer 

E.G. Rod Pittman, Member 

Jack Hunt, Member 


Vice Chairman Bill Meadows and Board Member James E. Herring were not present. 


Persons attending were among those present at the Texas Water Development Board meeting of 

the same date. 


The Authority then considered items on the formal agenda in the following order. 

1. 	 CONSIDER APPROVAL OF THE MINUTES OF THE OCTOBER 2005 MEETING. 

Mr. Labatt moved to approve the minutes as submitted; Mr. Pittman seconded the motion; it 
passed unanimously 4-0. 

2. 	 CONSIDER AUTHORIZING THE DEVELOPMENT FUND MANAGER TO PUBLISH A 
REQUEST FOR QUALIFICATIONS FOR THE SELECTION OF A NEW 
UNDERWRITING TEAM FOR FUTURE AUTHORITY NEGOTIATED BOND ISSUES 
AND RELATED TRANSACTIONS. 

Development Fund Manager Nancy Marstiller stated that the 3-year term for the existing 
Underwriting team will be expiring at the end of August.  To be in a position to have a new 
team in place by September 1, staff will need to begin the Request for Qualifications process this 
month. 

Ms. Marstiller noted that this item was briefed during the Finance Committee meeting.  She 
stated that the proposed changes to the Underwriting Policies and Procedures and their formal 
adoption will take place in July, however, all underwriters will be expected to adhere to these 
guidelines if selected to be on the new team in August.  

A recap of the current underwriting team #5 was presented. 

It was noted that the new team will be in place for approximately two years and performance 
reviews will be conducted after each bond transaction. 



 

 
 

 

 

  
 

 

 
 
____________________________________ 

 

Mr. Hunt moved to approve the staff recommendation; Mr. Labatt seconded the motion; it 
passed unanimously 4-0. 

The meeting adjourned at 11:16 a.m. 

APPROVED and ordered of record this the 18th day of July 2006. 

     TEXAS WATER RESOURCES FINANCE AUTHORITY 

_______________________________________ 
D.V. Guerra, Jr., Chairman 

ATTEST: 

Thomas Weir Labatt III, Secretary/Treasurer 


