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AGENDA ITEM MEMO
BOARD MEETING DATE:
TO:

August 19, 2021
Board Members

THROUGH:

Jeff Walker, Executive Administrator
Ashley Harden, General Counsel
Jessica Peña, Deputy Executive Administrator
Clay Schultz, Director, Regional Water Project Development

FROM:

Joe Reynolds, Assistant General Counsel
Mireya Loewe, Manager, Regional Water Project Development

SUBJECT:

Willacy County Combined Projects, Amendment to Previous
Resolution

ACTION REQUESTED
Consider amending by resolution the previously adopted Texas Water Development Board
Resolution No. 21-064, to revise the commitments to Willacy County for Projects No.
40096 and No. 40101.

BACKGROUND
On May 6, 2021, the Texas Water Development Board (TWDB), through Resolution No. 21064 (Attachment 2, the Resolution), approved a series of commitments from the Flood
Infrastructure Fund (FIF) in the aggregate principal amount of $4,130,000 to be purchased
in one or more series of Willacy County (the County) bonds. The aggregate amount of
grants committed from the FIF to the County was $5,750,197. These amounts were broken
down into individual commitments for each of the seven projects for which the County
sought financial assistance.

KEY ISSUES
Among the projects were Project No. 40096, for which the County sought $427,000 in
financing and $462,350 in grant funds, and Project No. 40101, for which the County sought
$1,965,000 in financing and $2,946,456 in grant funds. These amounts, along with the
amounts requested for the other projects, were set out in the recitals in the Resolution.
The amounts were repeated in the commitment section of the Resolution. In the process,
the amounts for the financing and grant for Project No. 40096 were misstated as $210,000
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and $226,905, respectively. The amount of the grant for Project No. 40101 was misstated
as $2,750,197. The County is preparing to close on three of the projects, including Project
No. 40101, and intends to close on the others later in the year. To ensure that the County
can close on the correct amounts, TWDB staff recommends amending the Resolution to
reflect the correct amounts for Projects No. 40096 and 40101, as presented in the
Resolution, the applications, and the recommendations of the Executive Administrator’s
staff.

RECOMMENDATION
The Executive Administrator recommends amending TWDB Resolution No. 21-064 to
revise the commitments to Willacy County for Project No. 40096 to reflect financing in the
amount of $427,000 and a grant in the amount of $462,350, and for Project No. 40101 to
reflect a grant in the amount of $2,946,456.
Attachment(s):
1. Proposed TWDB Resolution 21-__
2. TWDB Resolution 21-064

Attachment 1
A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD
AMENDING TWDB RESOLUTION NO. 21-064
TO REVISE THE FINANCIAL COMMITMENT
FROM THE FLOOD INFRASTRUCTURE FUND TO WILLACY COUNTY
(21 - )

WHEREAS, at its May 6, 2021 meeting, the Texas Water Development Board
(TWDB), by TWDB Resolution No. 21-064 (the Resolution), made a commitment to provide
financial assistance in the amount of $210,000 to Willacy County (County) from the Flood
Infrastructure Fund to finance a flood management project, to be secured by the TWDB’s
purchase of one or more series of Willacy County, Texas Combination Tax and Subordinate
Lien Revenue Certificates of Obligation, Proposed Taxable Series 2021, and the execution
of a Grant Agreement in the amount of $226,905 for Project No. 40096; and
WHEREAS, in the Resolution, the TWDB made a commitment to provide financial
assistance in the amount of $1,965,000 to the County through the purchase of one or more
series of Willacy County, Texas Combination Tax and Subordinate Lien Revenue
Certificates of Obligation, Proposed Taxable Series 2021, and the execution of a Grant
Agreement in the amount of $2,750,197 for Project No. 40101; and

WHEREAS, in its recitals, the Resolution correctly identified the financial assistance
requested for Project No. 40096 as $427,000 in financing and $462,350 in grant funds; and

WHEREAS, in those same recitals, the Resolution correctly identified the financial
assistance requested for Project No. 40101 as including $2,946,456 in grant funds; and
WHEREAS, in its commitment, the Resolution inadvertently referred to incorrect
financing and grant amounts; and

WHEREAS, the TWDB hereby finds that amending the Resolution to correct these
errors is reasonable, is in the public interest, and will serve a public purpose; and
WHEREAS, in accordance with the Texas Water Code, the TWDB has carefully
considered all matters required by law;

NOW THEREFORE, based on these considerations and findings, the TWDB resolves
as follows:

1.

the commitment made by the TWDB in TWDB Resolution No. 21-064 to provide
financing to Willacy County for Project No. 40096 in the amount of $210,000 and
$226,905 in grant funds is amended to provide $427,000 in financing and $462,350
in grant funds; and
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2.
3.

the commitment made by the TWDB in TWDB Resolution No. 21-064 to provide
financing to Willacy County for Project No. 40101 in the amount of $2,750,197 in
grant funds is amended to provide $2,946,456 in grant funds.

All other terms and conditions of TWDB Resolution No. 21-064 shall remain in full
force and effect.
APPROVED and ordered of record this the 19th day of August, 2021.
TEXAS WATER DEVELOPMENT BOARD
_____________________________________
Brooke T. Paup, Chairwoman

DATE SIGNED:_________________________
ATTEST:
__________________________________
Jeff Walker, Executive Administrator
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