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TO:   Board Members 
 
THROUGH:  Jeff Walker, Executive Administrator 
   Todd Chenoweth, General Counsel 
   Jessica Zuba, Deputy Executive Administrator 

Alexis Lorick, Assistant General Counsel 
 
FROM:  T. Clay Schultz, Ph.D., Director Regional Water Project Development 

Dain Larsen, Manager, Regional Water Project Development 
 
DATE: July 9, 2019 
 
SUBJECT: Amendment to the Guadalupe Blanco River Authority’s Closing 

Schedule. 
 
ACTION REQUESTED 
Amend by resolution previously adopted Texas Water Development Board Resolutions No. 
18-093 and No. 18-094 to modify the Guadalupe Blanco River Authority’s (Guadalupe, 
Comal, Hays, Caldwell Counties) State Water Implementation Revenue Fund for Texas 
annual loan closing schedules. 
 
BACKGROUND 
On July 26, 2018, the Texas Water Development Board (TWDB), through Resolutions No. 
18-093 and No. 18-094 approved a $165,855,000 multi-year commitment to the Guadalupe 
Blanco River Authority (Authority) from the State Water Implementation Revenue Fund for 
Texas (SWIRFT) for the Carrizo Groundwater Supply project with anticipated closings 
through 2021, utilizing Low-Interest, Deferred and Board Participation financing. The 
Authority reached an agreement in July 2018 with Alliance Regional Water Authority to 
cooperatively construct and operate facilities needed for both regional water supply 
projects, including a water treatment plant and shared delivery system. 
 
KEY ISSUES 
The Authority is requesting to modify the annual commitment amounts for 2019, 2020 and 
2021, reallocating funds originally scheduled to be closed in 2020 and 2021 to 2019.  The 
Authority indicates this change is needed to better align the funding schedule with the 
current construction schedule.  
 
The requested changes to the Annual Loan Closing Schedules are shown below. 
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Low-Interest and Deferred 
 

Year Amount per Resolution 
No. 18-093 

Proposed Revised 
Amount 

2018 $23,925,000 Closed 
2019 $0 $9,740,000 
2020 $10,470,000 $10,110,000 
2021 $14,810,000 $5,430,000 
Total $49,205,000 $25,280,000 

 
 
Board Participation 

Year Amount per Resolution 
No. 18-094 

Proposed Revised 
Amount 

2018 $34,285,000 Closed 
2019 $0 $30,260,000 
2020 $33,345,000 $32,385,000 
2021 $49,020,000 $19,720,000 
Total $116,650,000 $82,365,000 

 
 
RECOMMENDATION 
The requested amendment does not change the total amount of financing to the Authority 
and will better align the available financing with the Authority’s project schedule. The 
Executive Administrator recommends that TWDB Resolutions 18-093 and 18-094 be 
amended to reflect the annual loan closing schedules described above and as attached.  

 
Attachments: 

1. Proposed TWDB Resolution (19-  ) 
2. TWDB Resolution (18-093) 
3. TWDB Resolution (18-094) 
4. Authority’s 2019 response to Annual Loan Closing Schedule 
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 
AMENDING TEXAS WATER DEVELOPMENT BOARD  

RESOLUTIONS NO. 18-093 AND NO. 18-094  
PROVIDING FINANCIAL ASSISTANCE TO THE  

GUADALUPE-BLANO RIVER AUTHORITY 
 

(19 -  ) 
 

WHEREAS, at its July 26, 2018 meeting, the Texas Water Development Board 
(TWDB), by TWDB Resolution No. 18-093 and No. 18-094, made a multi-year 
commitment to the Guadalupe-Blanco River Authority for financial assistance in the 
amount of $49,205,000 from the State Water Implementation Revenue Fund for Texas 
(SWIRFT) through the purchase of Guadalupe-Blanco River Authority Contract Revenue 
Bonds in proposed series years 2018, 2020, and 2021, and $116,650,000 from the Board 
Participation Account of the SWIRFT for Project 51055 (Project), all as is more 
specifically set forth in the TWDB’s Resolutions No. 18-093 and No. 18-094 and 
accompanying documentation, to which documents express reference is made; and  
 
 WHEREAS, the TWDB and the Authority mutually closed on a distribution of 
financial assistance in one or more series from the SWIRFT in the amount of $23,925,000, 
and from the Board Participation Account of the SWIRFT in the amount of $34,285,000; 
and  

 
WHEREAS, by letter received by the TWDB in February 2019, the Authority requests 

that the TWDB amend TWDB Resolutions No. 18-093 and No. 18-094 to modify the 
Authority’s Annual Loan Closing Schedule, requesting instead to receive distributions of its 
commitment from the SWIRFT and the Board Participation Account of the SWIRFT in 2019; 
and 

 
WHEREAS, the TWDB hereby finds that the proposed amendments to TWDB 

Resolutions No. 18-093 and No. 18-094, as requested by the Authority, are reasonable and 
within the public interest and will serve a public purpose; and 

 
WHEREAS, in accordance with the Texas Water Code, the TWDB has carefully 

considered all matters required by law;  
 

NOW, THEREFORE, based on these considerations and findings, the TWDB resolves 
as follows: 

 
1. The commitment made through TWDB Resolution No. 18-093 to the Guadalupe-

Blanco River Authority for financial assistance in the amount of $49,205,000 from 
the State Water Implementation Revenue Fund for Texas is amended and shall be 
evidenced by the TWDB’s proposed purchase of the Guadalupe-Blanco River 
Authority Contract Revenue Bonds as follows:  

a. $9,740,000 Guadalupe-Blanco River Authority Contract Revenue Bonds, 
Proposed Series 2019, to expire on December 31, 2019; 
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b. $10,110,000 Guadalupe-Blanco River Authority Contract Revenue Bonds, 
Proposed Series 2020, to expire on December 31, 2020; and 

c. $5,430,000 Guadalupe-Blanco River Authority Contract Revenue Bonds, 
Proposed Series 2021, to expire on December 31, 2021. 

 
2. The commitment made through TWDB Resolution No. 18-094 to the Guadalupe-

Blanco River Authority for financial assistance in the amount of $116,650,000 from 
Board Participation Account of the State Water Implementation Revenue Fund for 
Texas is amended as follows:  
 

a. Subsections b and c of the commitment are amended to read 
i. (b) $30,260,000, set to expire December 31, 2019 

ii. (c) $32,385,000, set to expire December 31, 2020 
b. New Subsection d is added to the commitment to read:  

i. (d) $19,720,000, set to expire December 31, 2021 
 

3. The Executive Administrator is authorized to execute future amendments to the 
Master Agreement as contemplated by the terms of that Agreement; and  

 
4. All other terms and conditions of TWDB Resolutions No. 18-093 and No. 18-094 

shall remain in full force and effect. 
 
APPROVED and ordered of record this the 22nd day of July, 2019. 

 
 

TEXAS WATER DEVELOPMENT BOARD 
 
 

_______________________________ 
Peter M. Lake, Chairman 

 
      DATE SIGNED: _________________________ 
 
 
ATTEST: 
 
 
_________________________________  
Jeff Walker, Executive Administrator 
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