
 
  

 

P.O. Box 13231, 1700 N. Congress Ave. 
Austin, TX 78711-3231, www.twdb.texas.gov 
Phone (512) 463-7847, Fax (512) 475-2053 

 

Our Mission 
 

To provide leadership, information, education, and 
support for planning, financial assistance, and 
outreach for the conservation and responsible 

development of water for Texas 
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Board Members 
 

Peter M. Lake, Chairman │ Kathleen Jackson, Board Member │Brooke T. Paup, Board Member 

 
 
Jeff Walker, Executive Administrator 

 

 
TO:   Board Members 
 
THROUGH:  Jeff Walker, Executive Administrator 
   Todd Chenoweth, General Counsel 
   Jessica Zuba, Deputy Executive Administrator 
 
FROM:  T. Clay Schultz, Ph.D. Director, Regional Water Project Development 
   Dain Larsen, Team Manager, Central Region 
    
DATE: December 27, 2018 
 
SUBJECT: City of Del Rio Project No. 61580, 73785 and 73786  
 Request for Extension of Commitment and Multi-year closings 
 
ACTION REQUESTED 
Consider approving by resolution a request from the City of Del Rio (Val Verde County) to 
amend Texas Water Development Board Resolution Nos. 18-019, 18-020, and 18-021 to 
convert the existing Drinking Water State Revolving Fund and Clean Water State Revolving 
Fund commitments to multi-year commitments and extend the expiration date for the 
initial series to May 2019. 
 
BACKGROUND 
On February 15, 2018, the City of Del Rio (City) received three commitments for financing 
from the Drinking Water State Revolving Fund and Clean Water State Revolving Fund for 
the planning, design, and construction of upgrades and rehabilitation of water facilities, 
rehabilitation of wastewater treatment plant facilities, and replacement of wastewater 
collection lines. The City received three one-year commitments that expire on February 28, 
2019. The City’s commitments were for single series closings. 
 
KEY ISSUES 
The City has requested to amend each commitment to allow for a multi-year option that 
includes an anticipated two closings for each of the three loans. The requested amendment 
delays the release of construction funds until they are needed, and thereby will reduce the 
City’s interest cost. The City requests to modify the existing commitments according to the 
tables below:  
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Drinking Water State Revolving Fund Project 61580 
Water main replacement- Series B 

Expiration Per Resolution 18-019 Proposed revised schedule 

2019 $6,000,000 $3,000,000 

2021 $0 $3,000,000 

Total $6,000,000 $6,000,000 

Clean Water State Revolving Fund Project 73785 
Wastewater treatment plant improvements- Series A 

Expiration Per Resolution 18-020 Proposed revised schedule 

2019 $2,000,000 $500,000 

2021 $0 $1,500,000 

Total $2,000,000        $2,000,000 

Project 73786 
Collection system improvements- Series C 

Expiration Per Resolution 18-021 Proposed revised schedule 

2019 $10,000,000 $5,500,000 

2021 $0 $4,500,000 

Total  $10,000,000 $10,000,000 

To accommodate these schedules, the City requests an extension for the 2019 
commitments to May 31, 2019. The extension for the 2019 commitment will provide 
sufficient time for the City to complete the closing process. The 2021 commitments would 
expire on February 28, 2021.  
 
RECOMMENDATION 
The Executive Administrator recommends amending TWDB Resolutions No. 18-019, 18-
020, and 18-021 to convert the one-year commitments to the multi-year option, extend the 
2019 commitments to May 31, 2019 and the 2021 commitments to February 28, 2021. 
 
Attachment(s):  
   1. Resolutions (19- ), (19- ), and (19- )  

2. Resolutions (18-019), (18-020), and (18-021)   

3. Extension Request Letter 
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 

TO AMEND THE COMMITMENT IN TWDB RESOLUTION NO. 18-019 
MADE TO THE CITY OF DEL RIO, TEXAS 

 
(19-  ) 

 
WHEREAS, at its February 15, 2018 meeting, the Texas Water Development Board 

(TWDB), by TWDB Resolution No. 18-019, made a commitment to provide financial 
assistance to the City of Del Rio, Texas (City) for the purpose of financing improvements to 
the City's water system in the amount of $6,000,000 consisting of the TWDB’s purchase of 
$6,000,000 City of Del Rio, Texas, Combination Tax and Revenue Certificates of Obligation 
Proposed Series 2018B, from the Clean Water State Revolving Fund program, all as is more 
specifically set forth in the TWDB’s Resolution and accompanying documentation, to which 
documents express reference is made; and 
 
 WHEREAS, by letter dated December 13, 2018, the City’s representative requested 
that the TWDB amend the previous resolution, TWDB Resolution No. 18-019, to provide for 
a multi-year financing structure in accordance with the 2018 Intended Use Plan; and 
 
 WHEREAS, the Executive Administrator recommends that the commitment made to 
the City through TWDB Resolution No. 18-019 is changed to a multi-year financing structure 
through the TWDB purchase of two proposed bond series, and the City shall have three (3) 
months from the date of this Resolution to close on its first series of bonds; and  
 

WHEREAS, the TWDB hereby finds that the amendment(s) to the commitment of this 
loan is reasonable and that the request is in the public interest and will serve a public 
purpose; and 
 

WHEREAS, in accordance with the Texas Water Code, the TWDB has carefully 
considered all matters required by law;  
 

NOW, THEREFORE, based on these considerations and findings, the TWDB resolves 
as follows: 

 
1. TWDB Resolution No. 18-019 is amended to provide for a multi-year financing 

structure for the City of Del Rio, Texas, as provided below:  
 

a. $3,000,000 City of Del Rio, Texas, Combination Tax and Revenue Certificates 
of Obligation, Proposed Series 2019B, commitment to expire May 31, 2019; 
and 
 

b. $3,000,000 City of Del Rio, Texas, Combination Tax and Revenue Certificates 
of Obligation, Proposed Series 2021, commitment to expire February 28, 2021; 
and 
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c. The Executive Administrator is delegated the authority to adjust the schedule 
of proposed installments as approved through this Resolution.   

  
2. That all other terms and conditions of TWDB Resolution No. 18-019 shall remain in 

full force and effect. 
 
APPROVED and ordered of record this the 4th day of February, 2019. 

 
TEXAS WATER DEVELOPMENT BOARD 

 
 

_______________________________ 
Peter M. Lake, Chairman 

 
      DATE SIGNED:______________________ 
 
ATTEST: 
 
 
_________________________________  
Jeff Walker, Executive Administrator 
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 

TO AMEND THE COMMITMENT IN TWDB RESOLUTION NO. 18-020 
MADE TO THE CITY OF DEL RIO, TEXAS 

 
(19-  ) 

 
WHEREAS, at its February 15, 2018 meeting, the Texas Water Development Board 

(TWDB), by TWDB Resolution No. 18-020, made a commitment to provide financial 
assistance to the City of Del Rio, Texas (City) for the purpose of financing improvements to 
the City's wastewater system in the amount of $2,000,000 consisting of the TWDB’s purchase 
of $2,000,000 City of Del Rio, Texas, Combination Tax and Revenue Certificates of Obligation 
Proposed Series 2018A, from the Clean Water State Revolving Fund program, all as is more 
specifically set forth in the TWDB’s Resolution and accompanying documentation, to which 
documents express reference is made; and 
 
 WHEREAS, by letter dated December 13, 2018, the City’s representative requested 
that the TWDB amend the previous resolution, TWDB Resolution No. 18-020, to provide for 
a multi-year financing structure in accordance with the 2018 Intended Use Plan; and 
 
 WHEREAS, the Executive Administrator recommends that the commitment made to 
the City through TWDB Resolution No. 18-020 is changed to a multi-year financing structure 
through the TWDB purchase of two proposed bond series, and the City shall have three (3) 
months from the date of this Resolution to close on its first series of bonds; and  
 

WHEREAS, the TWDB hereby finds that the amendment(s) to the commitment of this 
loan is reasonable and that the request is in the public interest and will serve a public 
purpose; and 
 

WHEREAS, in accordance with the Texas Water Code, the TWDB has carefully 
considered all matters required by law;  
 

NOW, THEREFORE, based on these considerations and findings, the TWDB resolves 
as follows: 

 
1. TWDB Resolution No. 18-020 is amended to provide for a multi-year financing 

structure for the City of Del Rio, Texas, as provided below:  
 

a. $500,000 City of Del Rio, Texas, Combination Tax and Revenue Certificates of 
Obligation, Proposed Series 2019A, commitment to expire May 31, 2019; and 
 

b. $1,500,000 City of Del Rio, Texas, Combination Tax and Revenue Certificates 
of Obligation, Proposed Series 2021, commitment to expire February 28, 2021; 
and 
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c. The Executive Administrator is delegated the authority to adjust the schedule 

of proposed installments as approved through this Resolution.   
  

2. That all other terms and conditions of TWDB Resolution No. 18-020 shall remain in 
full force and effect. 
 
APPROVED and ordered of record this the 4th day of February, 2019. 

 
TEXAS WATER DEVELOPMENT BOARD 

 
 

_______________________________ 
Peter M. Lake, Chairman 

 
      DATE SIGNED:______________________ 
 
ATTEST: 
 
 
_________________________________  
Jeff Walker, Executive Administrator 
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 
TO AMEND THE COMMITMENT IN TWDB RESOLUTION NO. 18-021 

MADE TO THE CITY OF DEL RIO, TEXAS 
 

(19-  ) 
 

WHEREAS, at its February 15, 2018 meeting, the Texas Water Development Board 
(TWDB), by TWDB Resolution No. 18-021, made a commitment to provide financial 
assistance to the City of Del Rio, Texas (City) for the purpose of financing improvements to 
the City's wastewater system in the amount of $10,000,000 consisting of the TWDB’s 
purchase of $10,000,000 City of Del Rio, Texas, Combination Tax and Revenue Certificates of 
Obligation Proposed Series 2018C from the Clean Water State Revolving Fund program, all 
as is more specifically set forth in the TWDB’s Resolution and accompanying documentation, 
to which documents express reference is made; and 
 
 WHEREAS, by letter dated December 13, 2018 the City’s representative requested 
that the TWDB amend the previous resolution, TWDB Resolution No. 18-021, to provide for 
a multi-year financing structure in accordance with the 2018 Intended Use Plan; and 
 
 WHEREAS, the Executive Administrator recommends that the commitment made to 
the City through TWDB Resolution No. 18-021 is changed to a multi-year financing structure 
through the TWDB proposed purchase of two bond series, and the City shall have three (3) 
months from the date of this Resolution to close on its first series of bonds; and  
 

WHEREAS, the TWDB hereby finds that the amendment(s) to the commitment of this 
loan is reasonable and that the request is in the public interest and will serve a public 
purpose; and 
 

WHEREAS, in accordance with the Texas Water Code, the TWDB has carefully 
considered all matters required by law;  
 

NOW, THEREFORE, based on these considerations and findings, the TWDB resolves 
as follows: 

 
1. TWDB Resolution No. 18-021 is amended to provide for a multi-year financing 

structure for the City of Del Rio, Texas, as provided below:  
 

a. $5,500,000 City of Del Rio, Texas, Combination Tax and Revenue Certificates 
of Obligation, Proposed Series 2019C, commitment to expire May 31, 2019; 
and 
 

b. $4,500,000 City of Del Rio, Texas, Combination Tax and Revenue Certificates 
of Obligation, Proposed Series 2021, commitment to expire February 28, 2021; 
and 
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c. The Executive Administrator is delegated the authority to adjust the schedule 

of proposed installments as approved through this Resolution.   
  

2. That all other terms and conditions of TWDB Resolution No. 18-021 shall remain in 
full force and effect. 
 
APPROVED and ordered of record this the 4th day of February, 2019. 

 
TEXAS WATER DEVELOPMENT BOARD 

 
 

_______________________________ 
Peter M. Lake, Chairman 

 
      DATE SIGNED:______________________ 
 
ATTEST: 
 
 
_________________________________  
Jeff Walker, Executive Administrator 
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