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TO:   Board Members 
 
THROUGH:  Jeff Walker, Executive Administrator 

Joe Reynolds, Interim General Counsel 
   Jessica Zuba, Deputy Executive Administrator 
   Alexis Lorick, Assistant General Counsel 
 
FROM:  T. Clay Schultz, Ph.D., Director Regional Water Project Development 

Dain Larsen, Manager, Regional Water Project Development 
 
DATE: March 23, 2020 
 
SUBJECT: Creedmoor-Maha Water Supply Corporation Project No. 62805  
 Request for extension of multi-year closing 
 
ACTION REQUESTED 
Approve by resolution a request from the Creedmoor-Maha Water Supply Corporation 
(Bastrop, Guadalupe, Hays, and Travis Counties) to amend Texas Water Development 
Board Resolution No. 18-119, as amended by Texas Water Development Board Resolution 
No. 19-032, to extend the expiration period for the Corporation’s Drinking Water State 
Revolving Fund commitment. 
 
BACKGROUND 
On October 16, 2018, the Creedmoor-Maha Water Supply Corporation (Corporation) 
received a $9,335,000 commitment for financing from the Drinking Water State Revolving 
Fund for the planning, design, and construction of upgrades to water lines, including 
approximately 12 miles of water main. In Texas Water Development Board (TWDB) 
Resolution 18-119, the Corporation received a one-year commitment with an expiration 
date of October 31, 2019. In 2019, TWDB Resolution No. 19-032 amended TWDB 
Resolution No. 18-119 to allow for a multi-year commitment, with a 2019 distribution of 
financial assistance to expire in October 2019 and 2020 distribution of financial assistance 
to expire in October 2020. The Corporation previously closed on the 2019 bond series in 
the amount of $4,667,500 in May 2019.  
 
KEY ISSUES 
The Corporation is now requesting an extension of the distribution of $4,667,500 in 
financial assistance from the TWDB originally to close in 2020 to October 2021. The 
planning and design phases of the project are taking longer than expected. The Corporation 



 

 
 

hired a new project engineer in early 2019. The requested amendment allows the 
Corporation to delay closing on construction funds until they are needed, thereby reducing 
the Corporation’s interest cost.  
 
RECOMMENDATION 
The Executive Administrator recommends amending TWDB Resolution No. 18-119, as 
amended by TWDB Resolution No. 19-032, to extend the expiration of the 2020 
distribution of financial assistance to the Corporation to October 31, 2021 in order to 
accommodate the request of the Corporation. 
 
Attachment(s):  

1. Resolution (20- )    
2. Resolution (19-032) 
3. Resolution (18-119) 
4. Extension Request Letter 
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 
AMENDING TWDB RESOLUTION NO. 18-119,  

AS AMENDED BY TWDB RESOLUTION NO. 19-032, 
EXTENDING THE LOAN COMMITMENT PERIOD FOR THE  

CREEDMOOR-MAHA WATER SUPPLY CORPORATION  

(20 -   ) 

WHEREAS, at its October 16, 2018 meeting, the Texas Water Development Board 
(TWDB), by TWDB Resolution No. 18-119, made a commitment to provide financial 
assistance in the amount of $ 9,335,000 to  the Creedmoor-Maha Water Supply Corporation 
(Corporation) from the Drinking Water State Revolving Fund, for Project No. 62805 (Project) 
financing improvements to its water system; and 

WHEREAS, by written request of the Corporation, the TWDB amended TWDB 
Resolution No. 18-119 through TWDB Resolution No. 19-032 extending the Corporation’s 
commitment period and providing for distributions of financial assistance through a multi-
year closing schedule; and  

WHEREAS, the TWDB and the Corporation mutually closed on a distribution of 
financial assistance for the Project in 2019; and  

WHEREAS, pursuant to TWDB Resolution No. 19-032, the commitment period for the 
remaining distribution of financial assistance committed to the Corporation will expire 
October 31, 2020; and 

WHEREAS, the Corporation has submitted a written request to extend the TWDB’s 
commitment period on the remaining distribution of financial assistance allocated for the 
Project to fiscal year 2021, all as is more specifically set forth in the recommendations of the 
TWDB’s staff, to which documents express reference is made; and 

WHEREAS, the TWDB hereby finds that granting an extension of the Corporation’s 
commitment to October 31, 2021 is in the public interest. 

NOW THEREFORE, based on these considerations and findings, the TWDB resolves 
as follows: 

1. the commitment of the TWDB to provide financial assistance to the Creedmoor-
Maha Water Supply Corporation, as authorized in TWDB Resolution No. 18-119
and amended by TWDB Resolution No. 19-032, is extended. The Corporation must
close on the remaining distribution of funds in the amount of $4,667,500 allocated
for the Project by October 31, 2021; and

2. all other terms and conditions of TWDB Resolution Nos. 18-119 and 19-032 shall
remain in full force and effect.
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APPROVED and ordered of record this the 9th day of April, 2020. 
 
 

TEXAS WATER DEVELOPMENT BOARD 
 
 

      _____________________________________  
Peter M. Lake, Chairman 
 
DATE SIGNED:_________________________ 
 

 
ATTEST: 
 
 
__________________________________ 
Jeff Walker, Executive Administrator 
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