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Quarterly Investment Report for the period December 1, 2015 through
February 29, 2016

This report and its attachments have been prepared and are submitted to the Board in accordance
with the Public Funds Investment Act (PFIA). The Board's investment portfolio is in
compliance with its Investment Policy and relevant provisions of the PFIA.

As of February 29, 2016, the TWDB had $882,084,376 in the investment portfolio and
$239,300,928 in cash in the accounts held by the Texas Safekeeping Trust Company (TTSTC)
and the Treasury as directed by the TWDB. In addition, the SWIRFT had investments of
$106,326,212 and $3,308,595 in cash equivalents. The TWDB also had $1,711,292,671 of
investments and $109,580,851 of cash in the SWIFT as managed by the TTSTC.

The average rate earned on funds in the Treasury was 0.687%, 0.715%, and 0.763% in
December, January, and February, respectively. For the TWDB's Enterprise Funds held by the
TTSTC, the weighted average yield on the TWDB's Enterprise Funds held by the TTSTC was
0.297%, 0.412%, and 0.438% in September, October, and November, respectively. The yield on
the SWIRFT securities is 0.915%.

Attachment 2 is the investment scorecard which provides a month-by-month view of the market
values and weighted average maturities of the portfolios. This trending data is monitored to
evaluate and modify investment strategy as market conditions change. In addition, this
attachment shows all trading activity that occurred. Individual monthly investment sheets are
included which detail beginning and ending book and market values.

Our Mission

To provide leadership, infoimation, education, and
support for planning, financial assistance, and
outreach for the consen/ation and responsible

development of water for Texas

Board Members

Bech Bruun, Chairman I Kathleen Jackson, Member I Peter Lake, Member
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For an economic summary of the period, please refer to Attachment 4, the Dallas Federal
Reserve Bank of Dallas National Economic Update from March 17, 2016. Staff will address any
questions or comments from members of the Board.

This Quarterly Investment Report complies with the TWDB's Investment Policy and with the
requirements ofSection 2256.023 ofthe Texas Government Code.

Cindy
Chief Fin Officer/Investment Officer

Attachment 1 - PowerPoint presentation
Attachment 2 - Investment Scorecard/Detail

Attachment 3 - Investment Definitions

Attachment 4 - Dallas Fed Economic Update
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SWIRFT Investment Portfolio

Treasury Notes,

26.17%

Treasury Bills, 0.01%

Strips, 24.29%

Agency Discount

Notes, 1.26%

Agency Notes, 22.75%

Israel Bonds, 9.32%

Israel Discount Bonds,

16.20%

Texas Water
Development Board



Attachment 2

Debt & Portfolio Management FY2016 Monthly Scorecard

investment Holdings

Debt Service Funds Sepi Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

Securities

Cash 14,113 14.113 14.1)3 12,084 40,536.758 40.536,758

Total 14,113 14.113 14.113 12,084 40,536.758 40.536,758 . • -

Special Revenue Funds
Securities

Cash 23,280,247 28,050.422 35,789,955 39,163,307 63,422,169 75,818,642

Total 23.280,247 28,050,422 35,789,955 39,163,307 63,422,169 75,818,642 - - -

Enterprise Funds
Securities

Cash

876,207,170

105,130,542

857,656,697

98,214,513

871,678,861

124,285,381

910,024,117

127,805,105

841,617.526

103.933,912

882,084,376

122,945,528

Total 981,337,712 955,871,210 995,964,242 1,037,829,222 945.551,439 1,005,029.904 - - -

Total Securities Excluding SWIFT/SWIRFT
Total Cash & Cash Equivalents Excluding SWIFT/SWIRFT

876,207.170

128,424.901

857,656,697

126,279,048

871,678,861

160,089.449

910,024,117

166,980,495

841,617,526

207.892.839

882,084,376

239,300.928

Grand Total Excluding SWIFT/SWIRFT 1,004,632,071 983,935,746 1.031,768,310 1,077,004,613 1,049,5)0.365 1,121,385,304

SWIRFT Funds

Securities

Money Market Funds
• •

106,867,858

848,196,106

106,575,219

534,024

107,988,977

342,128

106,326,212

3,308,595

Total . . 955,063,964 107.109.244 108.331.105 109,634.807 . . -

SWIFT Funds

Securities

Cash

1,750,776.493

217,679.367

1,769,012,291

109,580,851

1,760,998,022

109.580,851

1,743,684,745

217,679,367

1,719,427,090

109,580,851

1,711,292,671

109,580,851

Total 1,968,455.860 1,878,593,141 1,870,578,873 1,961.364,112 1,829,007,94! 1,820,873,522 • • -

Weighted Average Maturitv (davs)

Enterprise Funds
SWIRFT Funds

68.1 55.3 60,9

1,261.7

53.0

1,229.4

73.0

1,207.4

8S.0

1,182.6



Attachment 2

TWDB SUMMARY STATEMENT OF INVESTMENT HOLDINGS

For the Month ofDecember, 2015

Beginning Ending Reportabic Beginning Ending
Purchase Maturity Book Value Book Value Interest Market Value Market Value

Fund# Investment ID Description Par Total Cost Date Date 12/01/15 12/31/2015 for the month 12/01/15 12/31/15

Debt Service Funds

Debt Service Fund Totals:

Securities $ $ $ $ $

Treasury Cash (03/0045) 12.083.59 12.083.59 12,083..59 12,083.59

Total Cash & Securities $ 12,083.59 $ 12,083.59 $ $ 12,083.59 $ 12,083.59

Beginning Ending Reportable Beginning Ending
Purchase Maturity Book Value Book Value Interest Market Value Market Value

Fund# Investment ID Description Par Total Cost Date Date 12/01/15 12/.31/2015 for the month 12/01/15 12/31/15

Special Revenue Funds

Special Revenue Fund Totals:
Securities $ $ $ $ $

Treasury Cash (02/0045) 35,789.955.38 39.163,307.14 35.789,955.38 39,163,307.14

Total Cash & Securities $ 35,789,955.38 $ 39,163,307.14 $ $ 35,789,955.38 $ 39,163,307.14

Beginning Ending Reportable Beginning Ending
Fund Purchase Maturity Book Value Book Value Interest Market Value Market Value

Name/# Investment ID Description ParC^) Total Cost (^) Date Date 12/01/15 12/31/2015 for the month 12/01/15 12/31/15

Enterprise Funds: SRF & DFuiid

CW-651 313384PZ Agency Discount Notes $35,171,834.62 $35,144,718.12 6/3/2015 12/02/15 $ 35,171,685.63 $ - $ 148.99 $ 35,171,834.62 $ -

CW-651 313384RJ Agency Discount Notes $37,755,515.73 $37,742,699.83 10/2/2015 01/04/16 $ 36,222,541.79 $ 37,755,106.71 $ 4,226.52 $ 36,223,004.69 $ 37,755,515.73

CW-651 313384RU Agency Discount Notes $36,655,840.51 $36,625,691.09 9/10/2015 01/14/16 $ 35,161,732.49 $ 36,652,729.86 $ 7,417.72 $ 35,166,910.57 $• 36,654,374.28

CW-651 313384TM Agency Discount Notes $36,655,840.51 $36,633,139.35 11/25/2015 02/24/16 $ 35,151,488.69 $ 36,642,369.49 $ 7,733.36 $ 35,155,303.86 $ 36,643,010.97

CW-651 313384V V Agency Discount Notes $47,652,592.67 $47,585,415.76 11/27/2015 04/20/16 $ 45,660,705.88 $ 47,601,630.87 $ 14,361.96 $ 45,668.059.71 $ 47,603,033.97

CW-651 313384WU Agency Discount Notes $36,655,840.51 $36,582,640.84 11/13/2015 05/13/16 $ 35,108,544.86 $ 36,602,348.44 $ 12,468.07 $ 35,114,152.81 $ 36,600,123.64

CW-651 313384TU Agency Discount Notes $36,655,840.51 $36,628,969.74 12/2/2015 03/02/16 $ - $ 36,637,828.24 $ 8,858.49 $ - $ 36,638,245.71

CW-651 3130A3WV Agency Notes $36,655,840.51 $36,650,834.43 1/15/2015 01/15/16 $ 35,171,242.42 $ 36,655,648.50 $ 8,672.74 $ 35,173,593.21 $ 36,657,673.31

CW-651 06367JAR Commercial Paper $15,086,754.86 $15,066,924.15 7/27/2015 01/25/16 $ 14,491,938.35 $ 15,084,139.82 $ 3,377.76 $ 14,491,938.35 $ 15.084,139.82

CW-651 06417JCH Commercial Paper $18,858,443.57 $18,798,096.55 7/21/2015 03/17/16 $ 18,096,267.21 $ 18,839,333.68 $ 7,794.82 $ 18,096,267.21 $ 18,839,333.68

CW-651 12476EEL Commercial Paper $18,858,443.57 $18,774,523.49 8/27/2015 05/20/16 $ 18,070,473.39 $ 18,814,440.54 $ 9,743.53 $ 18,070,473.39 $ 18,814,440.54

CW-651 13607EEA Commercial Paper $18,104,105.83 $18,023,995.16 8/14/2015 05/10/16 $ 17,351,332.04 $ 18,065,534.03 $ 9,197.89 $ 17,351,332.04 $ 18,065,534.03

CW-651 46590DEC Commercial Paper $15,086,754.86 $15,023,097.13 9/10/2015 05/12/16 $ 14,456,998.89 $ 15,052,457.63 $ 8,054.65 $ 14,456,998.89 $ 15,052,457.63

CW-651 46640PCE Commercial Paper $15,086,754.86 $15,019,115.90 6/19/2015 03/14/16 $ 14,472,567.81 $ 15,068,399.31 $ 7,794.82 $ 14,472,567.81 $ 15,068,399.31

CW-651 699361 Repurchase Agreement $173,045,426.34 $173,045,426.34 11/30/2015 12/01/15 $ 173,045,426.34 $ - $ 18,335.79 $ 173,045,426.34 $ -

CW-651 699440 Repurchase Agreement $18,023,578.04 $18,023,578.04 11/30/2015 12/01/15 $ 18,023,578.04 $ - $ 385.69 $ 18,023,578.04 $ -

CW-651 703180 Repurchase Agreement $171,549,333.61 $171,549,333.61 12/31/2015 01/04/16 $ - $ 171,549,333.61 $ 857.75 $ - $ 171,549,333.61

CW-651 703288 Repurchase Agreement $19,052,447.87 $19,052,447.87 12/31/2015 01/04/16 $ - $ 19,052,447.87 $ 95.26 $ - $ 19,052,447.87

CW-651 912796HB Treasury Bills $73,311,681.03 . $73,230,219.53 8/18/2015 02/11/16 $ 70,311,873.91 $ 73,292,811.41 $ 14,267.27 $ 70,323,973.02 $ 73,301,417.39

CW-651 912796HX Treasury Bills $36,655,840.51 $36,552,804.98 12/17/2015 06/16/16 $ - $ 36,561,296.92 $ 8,491.94 $ - $ 36,578,496.69

Page 1 of 1S
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DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

DW-951

313384PZ

313384RJ

313384RU

313384TM

313384VV

313384WU

313384TU

3130A3WV

06367JAR

06417JCH

12476EEL

13607EEA

46590DEC

46640PCE

699361

699440

703180

703288

912796HB

912796HX

Fund# Investment ID

Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Notes
Commercial Paper
Commercial Paper
Commercial Paper
Commerciitl Paper
Commercial Paper
Commercial Paper
Repurchase Agreement
Repurchase Agreement
Repurchase Agreement
Repurchase Agreement
Treasury Bills
Treasury Bills

Description

Enterprise Funds: TWRFA

Attachment

$13,348,746.61 $13,338,455.10 6/3/2015 12/02/15 $ 13,348,690.07 $ - $ 56.55 $ 13,348,746.61 $ -

$12,295,692.89 $12,291,519.18 10/2/2015 01/04/16 $ 13,747,520.91 $ 12,295,5-59.68 $ 1,376.43 $ 13,747,696.60 $ 12,295,692.89

$11,937,565.91 $11,927,747.26 9/10/201-5 01/14/16 $ 13,344,912.-56 $ 11,936,552.87 $ 2,415.70 $ 13,346,877.79 $ 11,937,088.41

$11,937,565.91 $11,930,172.91 11/25/2015 02/24/16 $ 13,341,024.74 $ 11,933,178.85 $ 2,518.49 $ 13,342,472.70 $ 11,933,387.76

$15,518,835.68 $15,496,958.44 11/27/2015 04/20/16 $ 17,329,582.03 $ 15,-502,239.1-5 $ 4,677.20 $ 17,332,373.02 $ 15,502,696.09

$11,937,565.91 $11,913,727.25 11/13/2015 05/13/16 $ 13,324,726.29 $ 11,920,145.35 $ 4,060.43 $ 13,326,854.67 $ 11,919,420.81

$11,937,-565.91 $11,928,81-5.01 12/2/201-5 03/02/16 $ - $ 11,931,699.92 $ 2,884.91 $ - $ 11,931,83-5.88

$11,937,56.5.91 $11,935,935.60 1/15/201-5 01/1-5/16 $ 13,348,-521.86 $ 11,9-37,503.-38 $ 2,824.42 $ 13,349,414.05 $ 11,938,162.79

$4,913,245.14 $4,906,786.96 7/27/2015 01/2-5/16 $ 5,-500,117.21 $ 4,912,393.51 $ 1,100.02 $ 5,500,117.21 $ 4,912,393.51

$6,141,5-56.43 $6,121,903.45 7/21/2015 03/17/16 $ 6,868,066.12 $ 6,135,332.99 $ 2,538.51 $ 6,868,066.12 $ 6,135,332.99

$6,141,5-56.43 $6,114,226.51 8/27/2015 05/20/16 $ 6,858,276.61 $ 6,127,226.13 $ 3,173.14 $ 6,858,276.61 $ 6,127,226.13

$-5,895,894.17 $5,869,804.84 8/14/2015 05/10/16 $ 6,585,341.29 $ 5,883,332.64 $ 2,995.44 $ 6,585,341.29 $ 5,883,332.64

$4,913,245.14 $4,892,513.98 9/10/2015 05/12/16 $ -5,486,856.66 $ 4,902,075.70 $ 2,623.13 $ 5,486,8-56.66 $ 4,902,075.70

$4,913,245.14 $4,891,217.43 6/19/2015 03/14/16 $ 5,492,765.52 $ 4,907,267.36 $ 2,538.51 $ -5,492,765.52 $ 4,907,267.36

$65,675,833.35 $65,675,833.35 11/30/2015 12/01/15 $ 65,675,833.35 $ - $ 6,9-58.97 $ 65,675,833.35 $ -

$6,840,478.44 $6,840,478.44 11/30/2015 12/01/1-5 $ 6,840,478.44 $ - $ 146.38 $ 6,840,478.44 $ -

$-55,867,808.45 $55,867,808.45 12/31/2015 01/04/16 $ - $ 55,867,808.45 $ 279.34 $ - $ 55,867,808.45

$6,204,737.06 $6,204,737.06 12/31/2015 01/04/16 $ - $ 6,204,737.06 $ 31.02 $ - $ 6,204,737.06

$23,875,131.82 $23,848,602.57 8/18/201-5 02/11/16 $ 26,68-5,425.96 $ 23,868,986.62 $ 4,646.37 $ 26,690,017.93 $ 23,871,789.30

$11,937,56-5.91 $11,904,010.72 12/17/2015 06/16/16 $
-

$ 11,906,776.26 $ 2,765.54 $
-

$ 11,912,377.65

SRP & all other Self-Supporting Funds Totals
Securities for SRF $ 849,746,537.34 $ 888,100,672.87 $ 202,895.54 $ 849,797,603.15 $ 888,140,603.59

Treasury/Trust Cash (05=0040/0045) 124,287,410.29 127,805,104.69 124,287,410.29 127,805,104.69

Total Cash & Securities $ 974,033,947.63 $ 1,015,905,777.56 $ 202,895.54 $ 974,085,013.44 $ 1,015,945,708.27

Beginning Ending Reportable Beginning Ending

Purchase Maturity Book Value Book Value Interest Market Value Market Value

Par Total Cost C^) Date Date 12/01/15 12/31/2015 for the month 12/01/15 12/31/15

$22,000.00 $22,000.00 10/28/1991 07/10/21 $ 22,000.00 $ 22,000.00 $ 139.15 $ 22,000.00 $ 22,000.00

$26,000.00 $26,000.00 7/10/1992 07/10/22 $ 26,000.00 $ 26,000.00 $ 167.92 $ 26,000.00 $ 26,000.00

$1,479,418.76 $1,478,278.17 6/3/2015 12/02/15 $ 1,479,412.-50 $ - $ 6.27 $ 1,479,418.76 $ -

$1,448,791.-38 $1,448,299.60 10/2/201-5 01/04/16 $ 1,-523,614.24 $ 1,448,775.69 $ 162.18 $ 1,523,633.71 $ 1,448,791.38

$1,406,593.58 $1,405,436.65 9/10/2015 01/14/16 $ 1,478,993.84 $ 1,406,474.21 $ 284.64 $ 1,479,211.64 $ 1,406,537.31

$1,406,59-3.-58 $1,405,722.47 11/25/2015 02/24/16 $ 1,478,-562.96 $ 1,406,076.65 $ 296.75 $ 1,478,723.44 $ 1,406,101.27

$1,828,571.65 $1,825,993.87 11/27/2015 04/20/16 $ 1,920,607.94 $ 1,826,616.09 $ 551.11 $ 1,920,917.27 $ 1,826,669.94

$1,406,593.58 $1,403,784.69 11/13/2015 0-5/13/16 $ 1,476,7-56.63 $ 1,404,540.93 $ 478.44 $ 1,476,992.52 $ 1,404,4-55.55

$1,406,593.-58 $1,405,562.47 12/2/2015 03/02/16 $ - $ 1.405,902.39 $ 339.93 $ - $ 1,405,918.41

$1,406,593.-58 $1,406,401.48 1/1-5/2015 01/1-5/16 $ 1,479,393.85 $ 1,406,586.21 $ 332.80 $ 1,479,492.73 $ 1,406,663.91

$7,278,740.31 $7,278,740.31 11/30/2015 12/01/15 $ 7,278,740.31 $ - $ 771.2-5 $ 7,278,740.31 $ -

$7-58,118.53 $7-58,118.-53 11/30/2015 12/01/15 $ 758,118.-53 $ - $ 16.22 $ 758,118.-53 $ -

$6,582,857.94 $6,-582,8-57.94 12/31/2015 01/04/16 $ - $ 6,-582,857.94 $ 32.91 $ - $ 6,582,857.94

$731,099.07 $731,099.07 12/31/2015 01/04/16 $ - $ 731,099.07 $ 3.66 $ - $ 731,099.07

$2,813,187.15 $2,810,061.23 8/18/2015 02/11/16 $ 2,957,500.13 $ 2,812,463.07 $ 547.48 $ 2,958,009.05 $ 2,812,793.31

$1,406,593.58 $1,402,639.80 12/17/2015 06/16/16 $
-

$ 1,402,965.66 $ 325.86 $
-

$ 1,403,625.66

TWRFA Funds Total:

Securities for TWRFA $ 21,879,700.95 $ 21,882,357.93 $ 4,456.57 $ 21,881,257.97 $ 21,883,513.75

Cash for TWRFA (15) 0.02 - 0.02 -

Total Cash & Securities $ 21,879,700.97 $ 21,882357.93 $ 4,456.57 $ 21,881,257.99 $ 21,883,51.3.75

SL001067

SL001165

313384PZ

313384RJ

313384RU

313384TM

313384VV

313384WU

313384TU

3130A3WV

699361

699440

703180

703288

912796HB

912796HX

SLG

SLG

Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Discount Notes
Agency Notes
Repurchase Agreement
Repurchase Agreement
Repurchase Agreement
Repurchase Agreement
Treasury Bills
Treasury Bills

througha laddeiedstructureor the u.se of an Inter-Agency lnve.stmeni Pool.The maturities in thisfundwillbe .360 daysor les.s, unless.specific approvalin received bythe Board,suchas withthe Sl.GS inTWRPA.

C')

Total Securities Excluding SWIFT & SWIRFT
Total TreasuryH'rust Cash Excluding SWIFT & SWIRFT
Total of Funds Excluding SWIFT & SWIRFT

$ 871,626,238.29 $ 909,98.3,030.80 $ 207,352.11 $ 871,678,861.12 $ 910,024,117.34

160,089,449.28 $ 166,980,495.42 160,089,449.28 $ 166,980,495.42

$ 1,031,715,687,57 $ 1,076,96.3,526.22 $ 207,352.11 $ 1,0.31,768,310,40 $ 1,077,004,612.76

Par/Cost by fund may fluctuate between months due to changes in the cash allocations between funds, but the total of those securities does not.
Page 2 of 15



Attachment 2

Beginning Ending Reportable Beginning Ending
Purchase Maturity Book Value Book Value Interest Market Value Market Value

Fund# Investniciit ID Descriptiuii Par Total Cost Date Date 12/01/15 12/31/2015 for the month 12/01/15 12/31/15

SWIRFT Funds

3I34AIMY3 Agency Discount Notes $485,000.00 $455,017.30 11/4/2015 02/01/20 $ 4.5.5,539..58 $ 4.56,139.23 $ 599.65 $ 445,317.30 $ 444,109.65

3I34A4MWI Agency Discount Notes $125,000.00 $113,708.75 11/4/2015 01/15/21 $ 113,869.29 $ 114,05.3.61 $ 184.32 $ III,.503.75 $ 111,088.75

3I34A32C9 Agency Discount Notes $441,000.00 $373,601.97 11/4/2015 03/1.5/23 $ 374,278.96 $ 375,056.24 $ 777.28 $ 365,544.90 $ 364,680.54

3I34A4BXI Agency Discount Notes $379,000.00 $321,077.43 11/4/2015 03/15/23 $ 321,659.24 $ 322,327.25 $ 668.01 $ 314,153.10 $ 313,379.94

3I364DKF2 Agency Discount Notes $69,000.00 $.53,821.09 11/4/2015 04/08/25 $ 53,940.12 $ 54,076.79 $ 136.67 $ 53,244..54 5 53,094.81

3I364DPG5 Agency Discount Notes $2,000.00 $1,487.03 11/4/2015 03/23/26 $ 1,490.68 $ 1,494.88 $ 4.19 $ 1,470.38 $ 1,465.66

3I364DPJ9 Agency Discount Notes $5,000.00 $3,537.51 11/4/2015 03/23/27 $ 3,547.01 $ 3,5.57.92 $ 10.91 $ 3,480.10 $ 3,466.15

3l37IiADli) Agency Notes $11,558,000.00 $11,6.32,043.44 11/4/2015 09/29/17 $ 11,629,166.93 $ 11,625,864.27 $ 6,6.50.07 $ 11,566,090.60 $ II,.526,21.5.50

3l3382U3.'i Agency Notes $11,270,000.00 $11,270,000.00 11/4/2015 10/15/18 $ 11,270,000.00 $ 11,270,000.00 $ 9,704.72 $ 11,17.3,979.60 $ 11,1.57,074.60

3I36G0N49 Agency Notes $1,294,000.00 $1,296,830.63 11/4/2015 04/15/20 $ 1,296,783.57 $ l,296,729..54 $ 1,561.67 $ 1,280,1.54.20 $ 1,274,577.06

46.'il3EPF4 Israel Bonds $8,004,000.00 $9,880,168.13 11/4/2015 09/18/23 $ 9,862,548.46 $ 9,842,318.47 $ 17,677.85 $ 9,651,383.28 $ 9,590,312.76

465I39KF9 Israel Discount Bonds $2,110,000.00 $2,108,681.25 11/4/2015 02/15/16 $ 2,109,026.94 $ 2,109,423.85 $ 396.91 $ 2,108,691.80 $ 2,109,662.40

46SI39DB6 Israel Discount Bonds $652,000.00 $651,388.75 11/4/2015 03/15/16 $ 651,513.78 $ 651,6.57.33 $ 143.55 $ 651,093.72 $ 651,497.96

465I39DD2 Israel Discount Bonds $3,426,000.00 $3,398,163.75 11/4/2015 03/1.5/17 $ 3,399,675.98 $ 3,401,412.25 $ 1,7.36.27 $ 3,379,063.80 $ 3,378,652.68

4651.39DH3 Israel Discount Bonds $1,846,000.00 $1,775,044.38 11/4/2015 03/1.5/19 $ 1,776,605.75 $ 1,778,398.44 $ 1,792.68 $ 1,7.50,469.50 $ 1,749,1.58.84

46.SI39DN0 Israel Discount Bonds $9,008,000.00 $8,102,977.50 11/4/2015 09/1.5/21 $ 8,II4,.385..3.5 $ 8,127,483.24 $ 13,097.90 $ 7,850,.38l.92 $ 7,816,962.24

465I39MQ3 Israel Discount Bonds $658,000.00 $582,638.44 11/4/2015 02/15/22 $ 583,.525.05 $ .584,543.00 $ 1,017.96 $ .567,084.14 $ 565,294.38

465I39RC9 Israel Discount Bonds $412,000.00 $365,778.75 11/4/2015 02/1.5/22 $ 366,322.53 $• 366.946.87 $ 624.34 $ 355,045.12 $ 353,928.60

465I39BT9 Israel Discount Bonds $145,000.00 $128,189.06 11/4/2015 03/1.5/22 $ I28,.384.4.5 $ 128,608.79 $ 224.34 $ 124,875.45 $ 124,463.65

465I39BU6 Israel Discount Bonds $2,433,000.00 $2,115,949.69 11/4/2015 09/15/22 $ 2,119,364.27 $ 2,12.3,284.72 $ 3,920.45 $ 2,047,101.87 $ 2,039,948.85

76II6FAA5 Strips $10,287,000.00 $9,694,263.06 11/4/2015 10/15/19 $ 9,705,369.17 $ 9,718,120.62 5 12,751.45 $ 9,606,926.43 $ 9,577,505.61

76II6FAE7 Strips $9,819,000.00 $8,988,.508.98 11/4/2015 10/1.5/20 $ 9,000,918.09 $ 9,0I.5,I6.5..58 $ 14,247.49 $ 8,923,114.44 $ 8,88.5,213.10

76116EFX3 Strips $198,000.00 $I80,025..56 11/4/2015 01/1.5/21 $ 180,281.12 $ I80,.574..54 $ 29.3.42 $ 177,871..32 $ 177,150.60

76II6FAG2 Strips $1,185,000.00 $1,078,824.00 11/4/2015 01/15/21 $ 1,080,333.61 $ 1,082,066.87 $ 1,73.3.26 $ 1,065,208.35 $ 1,060,527.60

76116EGV6 Strips $160,000.00 $1.50,462.05 11/4/2015 04/15/21 $ I50,.59l..52 $ 1.50,740.18 $ 148.66 $ 142,681.60 $ 142,1.39.20

76116EGX2 Strips $150,000.00 $138,440.84 11/4/2015 04/15/22 $ 138,573.42 $ 138,725.65 $ 152.22 $ 129,172.50 $ I28,743..50

76116EGY0 Strips $5,869,000.00 $5,085,077.67 11/4/2015 10/15/22 $ .5,093,420..56 $ 5,102,999.4.3 $ 9,578.87 $ 4,991,232.36 $ 4,974,447.02

76116EGZ7 Strips $128,000.00 $111,166.08 11/4/2015 04/1.5/23 $ 111,3.33.24 $ III,.52.5.17 $ 191.93 $ 106,608.64 $ 106,323.20

76II6EIIB9 Strips $96,000.00 $77,633.52 11/4/2015 04/15/24 $ 77,794.26 $ 77,978.82 $ I84..56 $• 76,9.31..52 $ 76,746.24

76116EIIK9 Strips $5,000.00 $3,470.91 11/4/2015 04/1.5/28 $ 3,479.99 $ .3,490.42 $ 10.4.3 $ 3,485.45 $ .3,468.20

9I2796GD5 Treasury Bills $1,000.00 $999.92 11/4/2015 03/31/16 $ 999.9.3 $ 999.95 $ 0.02 $ 999.30 $ 999.58

9I2796HA0 Treasury Bills $10,000.00 $9,982.58 11/4/2015 08/18/16 $ 9,984.21 $ 9,986.09 $ 1.88 $ 9,968.40 $ 9,966.40

9I2828KT6 Treasury Notes $7,192,000.00 $7,2.58,301.25 11/4/2015 03/31/16 $ 7,246,205.75 $ 7,232,318.3.3 $ 580.09 $ 7,240,617.92 $ 7,226,305.84

9I2828UW8 Treasury Notes $216,000.00 $216,136.04 11/4/2015 04/1.5/16 $ 216,113.51 $ 216,087.6.3 $ 19.87 $ 21.5,907.12 $ 215,9.56.80

9I2828WA4 Treasury Notes $16,007,000.00 $16,049,518..59 11/4/2015 I0/I.5/I6 $ 16,046,200.67 $ 16,042,391.20 $ 4,664.18 $ 16,000,116.99 $ 15,991,953.42

9I2828WA4 Treasury Notes $207,000.00 $207,526.94 11/4/2015 I0/I.5/I6 $ 207,485.82 $ 207,438.61 $ 62..37 $ 206,910.99 $ 206,805.42

9I2828C73 Treasury Notes $999,000.00 $1,004,151.09 11/4/2015 04/1.5/17 $ 1,003,887.68 $ 1,049,7.38.13 $ 46,590.8.3 $ 217,212.66 $ 998,770.2.3

9I2828C73 Treasury Notes $217,000.00 $218,063.37 11/4/2015 04/1.5/17 $ 218,008.99 $ 171,79.3.68 $ (46,054.49) $ 999,979.02 $ 216,9.50.09

9I2828F54 Treasury Notes $27,000.00 $27,104.51 11/4/2015 I0/I.5/I7 $ 27,I00..54 $ 27,095.98 $ 15.45 $ 26,981.10 $ 26,918.73

9I2828K25 Treasury Notes $2,378,000.00 $2,375,027.50 11/4/2015 04/1.5/18 $ 2,375,117..37 $ 2,37.5,220..56 $ 1,613.80 $ 2,359,879.64 $ 2,.3.54,957.I8

9I2828K25 Treasury Notes $198,000.00 $197,6.58.91 11/4/2015 04/1.5/18 $ 197,669.22 $ 197,681.06 $ 137.62 $ 196,491.24 $ 196,081.38

9I2828RH5 Treasury Notes $27,000.00 $27,337..58 11/4/2015 09/30/18 $ 27,328.99 $ 27,319.13 $ 21..58 $ 27,138.24 $ 27,084.51

9I2828C6.'> Treasury Notes $161,000.00 $164,1.50.95 11/4/2015 03/31/19 $ 164,082.51 $ 164,003.92 $ 143.01 $ 162,458.66 $ 162,006.25

9I2828F39 Treasury Notes $6,000.00 $6,120.75 11/4/2015 09/30/19 $ 6,118.46 $ 6,11.5.84 $ 6.27 $ 6,065.40 $ 6,040.56

9I2828J84 Treasury Notes $163,000.00 $163,489.00 11/4/2015 0.3/31/20 $ 163,480.79 $ 163,471.37 $ 180.41 $ 161,.580.27 $ 160,993.47

9I2828VZ0 Treasury Notes $12,000.00 $12,335.03 11/4/2015 09/30/20 $ 12,329.98 $ 12,324.19 $ I4..53 $ 12,189.36 $ 12,1.30.32

SWIRFT Totals

Securities $ 108,095,837.37 $ 108,118,749.64 $ 108,219.43 $ 106,867,857.99 $ 106,575,219.47

Money Market Funds 848,185,136.45 534,024.33 848,18.5,136.45 5.34,024.33

Total Money Market & Securities $ 956,280,973,82 $ 108.652,773.97 $ 108^19.43 $ 955,052,994,44 $ 107,109,243.80

TtieSWIRFTinvesiinenis werepurctiased to producea specificstreamof payments to matchthedebt serviceneedsof the bondsto whichttie investments arc pledged,and theyarcexpectedto be held to maturity.
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Fund# Investment ID Description Par Total Cost

Period

End

Date

Beginning
Market Value

12/01/15

SWIFT Funds

Aa071YJ7 Limited Partnership $30,000,000.00 $30,000,000.00 11/30/15 $ 46,372,400.00

927EFW905 Limited Partnership $2,831,864.84 $33,000,000.00 11/30/13 $ 34,992,760.91

ACI0GM7SI Limited Partnership $3,303,021.34 $34,992,873.20 11/30/13 $ 34,866,293.03

ACI0CRNY3 Limited Partnership $402,172.89 $40,217,276.68 11/30/13 $ 39,465,223.30

ACI08ZQ92 Limited Partnership $37,342,176.29 $37,342,176.29 11/30/13 $ 36,712,176.43

976BNT909 Limited Partnership $13,333,333.00 $13,333,333.00 11/30/13 $ 12,126,493.03

ACI08HMJ4 Limited Partnership $16,732,039.00 $16,732,039.00 11/30/13 $ 16,732,306.71

926LNJ900 Limited Partnership $10,808,137.00 $10,808,137.00 11/30/13 $ 10,933,781.10

ACI08ZBV9 Limited Partnership $29,029,609.98 $30,000,000.00 11/30/13 $ 32,323,922.20

ACI08JMC.'i Limited Partnership $59,876,737.82 $60,000,000.00 11/30/13 $ 61,783,688.73

ACI02PNR3 Limited Partnership $99,433,437.13 $100,000,000.00 11/30/13 $ 92,120,722.96

ACI02PNY8 Limited Partnership $33,816,329.84 $63,980,234.43 11/30/13 $ 67,043,621.49

ACI02POI9 Limited Partnership $19,955,806.18 $20,000,000.00 11/30/13 $ 21,388,031.43

ACI02R4G4 Limited Partnership $14,703,882.33 $14,703,882.33 11/30/13 $ 7,362,647.06

986PKH905 Limited Partnership $7,332,941.18 $7,332,941.18 11/30/13 $. 3,682,176.47

AC1099H08 Limited Pannership $2,941,176.47 $2,941,176.47 11/30/13 $ 3,137,423.33

AC109VON7 Limited Partnership $30,000,000.00 $30,000,000.00 11/30/13 $ 32,761,430.00

ACI02PNT9 Limited Partnership $20,043,639.61 $20,000,000.00 11/30/13 $ 17,812,662.26

AC102PO84 Limited Partnership $19,678,996.09 $20,000,000.00 11/30/13 $ 20,628,347.01

ACI083S67 Limited Pannership $18,980,917.33 $20,000,000.00 11/30/13 $ 19,499,893.39

ACI05PP3I Limited Pannership $36,160,129.28 $40,000,000.00 11/30/13 $ 42,320,840.66

923VDA90I Limited Pannership $46,261,906.86 $30,000,000.00 11/30/13 $ 43,982,490.19

926FDC909 Limited Pannership $20,000,000.00 $20,000,000.00 11/30/13 $ 18,733,420.00

ACI02POF8 Limited Pannership $10,000,000.00 $10,000,000.00 11/30/13 $ 10,279,740.00

ACI0835P0 Limited Pannership $20,713,049.89 $20,000,000.00 11/30/13 $ 17,373,174.16

AC10DGW26 Limited Pannership $40,933,266.93 $40,000,000.00 11/30/13 $ 38,348,323.89

ACI02RLK6 Limited Pannership $30,884,343.31 $30,000,000.00 11/30/13 $ 48,883,911.61

ACI0DGVM3 Limited Pannership $30,334,633.43 $30,000,000.00 11/30/13 $ 30,272,923.17

AC102PO92 Limited Pannership $46,337,097.82 $30,000,000.00 11/30/13 $ 49,841,372.33

ACI02PO0I Limited Pannership $37,403,604.49 $4o;ooo,ooo.oo 11/30/13 $ 40,939,473.36

ACIOBQBFO Limited Pannership $704,223.33 $704,223.33 11/30/13 $ 704,223.35

09256H286 Mutual Funds $29,286,034.03 $301,038,126.37 11/30/13 $ 291,103,178.28

4643IW507 Mutual Funds $100,000.00 $5,010,403.33 11/.30/I3 $ 3,006,000.00

48I2A435I Mutual Funds $18,130,766.73 $213,677,761.33 11/30/13 $ 204,333,741.31

324686664 Mutual Funds $4,331,283.32 $37,310,206.24 11/30/13 $ 33,614,117.36

7220iW394 Mutual Funds $4,347,134.17 $48,343,361.37 11/30/13 $ 43,789,094.67

72201R833 Mutual Funds $30,000.00 $3,037,388.33 11/30/13 $ 3,046,000.00

7220IM487 Mutual Funds $3,143,614.82 $37,761,059.24 11/30/13 $ 34,933,806.23

464288237 Mutual Funds $333,300.00 $29,936,392.11 11/30/13 $ 30,930,480.00

83749P9B9 Liquid Reserves $76,143,261.84 $76,143,261.84 11/30/13 $ 76,143,261.84

Attachment 2

Ending
Market Value

12/31/15

Page 4 of 15



Anachment 2

ACI07IYJ7 Lim ted Partnership $50,000,000.00 $50,000,000.00 12/31/15 * $ 44,694,050.00

927EFW905 Lim ted Partnership $2,851,575.71 $34,996,451.52 12/31/15 * $ 34,860,806.71

ACI0GM7SI Lim ted Partnership $3,502,401.96 $34,986,686.00 12/31/15 5 34,714,845.09

ACI0CRNY3 Lim ted Partnership $402,172.89 $40,217,276.68 12/31/15 * $ 39,059,030.88

ACI08ZQ92 Lim ted Partnership $40,342,176.29 $40,342,176.29 12/31/15 $ 39,712,192.87

976BNT909 Lim ted Partnership $13,333,333.00 $13,333,333.00 12/31/15 * $ 11,923,266.37

ACI08IIMJ4 Lim ted Partnership $27,743,605.00 $27,743,605.00 12/31/15 * $ 27,743,882.44

926LNJ900 Lim ted Partnership $12,281,829.00 $12,281,829.00 12/31/15 ♦ $ 12,370,037.10

ACI08ZBV9 Lim ted Partnership $29,029,609.98 $30,000,000.00 12/31/15 $ 31,769,221.37

ACI08JMC5 Lim ted Partnership $59,876,757.82 $60,000,000.00 12/31/15 * $ 62,076,031.13

ACI02PNR3 Lim ted Partnership $99,433,457.13 $100,000,000.00 12/31/15 • $ 88,678,137.80

ACI02PNY8 Lim ted Partnership $53,816,329.84 $65,980,254.43 12/31/15 * $ 67,057,891.61

ACI02POI9 Lim ted Partnership $19,955,806.18 $20,000,000.00 12/31/15 • $ 22,168,386.23

ACI02R4G4 Lim ted Partnership $14,705,882.35 $14,705,882.35 12/31/15 ♦ $ 6,962,073.53

986PKH905 Lim ted Partnership $7,352,941.18 $7,352,941.18 12/31/15 $ 3,482,007.35

ACI099H08 Lim ted Partnership $2,941,176.47 $2,941,176.47 12/31/15 • $ 4,877,523.53

ACI09V0N7 Lim ted Partnership $50,000,000.00 $50,000,000.00 12/31/15 » $ 52,761,450.00

ACI02PNT9 Lim ted Partnership $20,043,639.61 $20,000,000.00 12/31/15 $ 17,732,648.05

ACI02PO84 Lim ted Partnership $19,678,996.09 $20,000,000.00 12/31/15 * $ 20,397,653.35

ACI083S67 Lim led Partnership $18,980,917.35 $20,000,000.00 12/31/15 * $ 18,871,511.34

AC105PP3I Lim ted Partnership $36,160,129.28 $40,000,000.00 12/31/15 • $ 41,238,855.60

923VDA90I Lim ted Partnership $46,261,906.86 $50,000,000.00 12/31/15 ♦ $ 44,943,627.56

926FDC909 Lim ted Partnership $20,000,000.00 $20,000,000.00 12/31/15 * $ 18,188,240.00

ACI02POra Lim ted Partnership $10,000,000.00 $10,000,000.00 12/31/15 * $ 10,745,890.00

ACI0835P0 Lim ted Partnership $32,409,517.20 $30,000,000.00 12/31/15 » $ 27,682,070.56

ACI0DGW26 Lim ted Partnership $51,649,470.66 $50,000,000.00 12/31/15 • $ 46,132,997.29

ACI02RLK6 Lim ted Partnership $50,884,343.31 $50,000,000.00 12/31/15 • $ 48,842,914.34

ACI0DCiVM3 Lim ted Partnership $50,334,633.43 $50,000,000.00 12/31/15 $ .50,576,441.01

ACI02PO92 Lim ted Partnership $46,337,097.82 $50,000,000.00 12/31/15 ♦ $ 49,132,475.92

ACI02PO0I Lim ted Partnership $46,602,554.41 $50,000,000.00 12/31/15 * $ 50,494,892.96

ACIOBQBTO Lim ted Partnership $704,225.35 $704,225.35 12/31/15 • $ 704,225.35

09256H286 Mutual Funds $27,068,367.79 $278,084,469.19 12/31/15 • $ 264,457,953.29

4643IW507 Mutual Funds $100,000.00 $5,010,403.33 12/31/15 $ 5,002,000.00

48I2A435I Mutual Funds $18,217,415.14 $216,638,692.17 12/31/15 • $ 202,031,133.94

524686664 Mutual Funds $4,702,576.71 $59,213,769.79 12/31/15 ♦ $ 52,762,910.71

7220IW394 Mutual Funds $4,641,791.29 $49,234,096.67 12/31/15 ♦ $ 43,400,748.60

7220IR833 Mutual Funds $50,000.00 $5,057,588.33 12/31/15 $ 5,0.30,500.00

72201M487 Mutual Funds $2,887,701.52 $32,347,534.18 12/31/15 * $ 29,772,202.62

464288257 Mutual Funds $535,500.00 $29,936,592.11 12/31/15 • $ 29,891,610.00

8.5749P9B9 Liquid Reserves $80,740,408.98 $80,740,408.98 12/31/15 * $ 80,740,408.98

SWIFT Totals:

Securities

Treasury/Trust Cash (05/0045/0361)
Total Cash & Securities

$ $ $ $ 1,760,998,022.45 $ 1,743,684,745.48

217,603,296.16 217,679,366.93 217,603,296.16 217,679,366.93

$ 217,60.3,296,16 $ 217,679366.9.3 $ $ 1,978,60I,.318,6I $ l,96I,.364,l 12,41

Pursuant to Chapter 15 of tire Water Code, the SWIFT is invested and managed by the Texas Treasury Safekeeping Trust Company, and is not subject to the Texas Public Funds InvestmentAct reporting by the Board. However, it is included here for
informational purposes.
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TWDB SUMMARY STATEMENT OF INVESTMENT HOLDINGS

For the Month ofJanuary, 2016

Beginning Ending Reportabie Beginning Ending
Pureliase Malurily Book Value Book Value Interest Market Value Market Value

Fund# investment ID Description Par Total Cost Date Date I/I/20I6 I/3I/20I6 for the month 01/01/16 01/31/16

Debt Service Funds

Debt Service Fund Totals

Securities $ $ 5 $ $

Treasury/Trust Cash (03) 12.083.59 40,536,757.95 12,083.59 40,5.36.757.95

Total Cash & Securities $ I2,083S9 $ 40^36,757,95 $ $ I2,08.3S9 $ 40336,757,95

Beginning Ending Reportabie Beginning Ending

Purchase Maturity Book Value Book Value Interest Market Value Market Value

Fundlf Investment ID Description Par Total Cost Date Date I/I/20I6 1/31/2016 for the month 01/01/16 01/31/16

Special Revenue Funds (112)

Special Revenue Fund Totals
Securities $ $ $ $

Treasury Cash (02) 39,163,307.14 63,422,168.73 .39,I63..3()7.I4 63,422,168.73

Total Cash & Securities $ 39,163,307.14 $ 6.3,422,168,73 $ $ 39,16,337,14 $ 63,422,168,73

Beginning Ending Reportabie Beginning Ending
Purchase Maturity Book Value Book Value Interest Market Value Market Value

Fund# Investment ID Description ParC*) Total Cost C^) Date Date I/I/20I6 1/31/2016 for the month 01/01/16 I/3I/20I6

Enterprise Funds: SRF & DFund

CW-651 3I3.384IU Agency Discount Noic.s $37,755,515.73 $37,742,699.83 10/2/2015 01/14/16 $ .37,755,106.71 $ - $ 409.02 $ 37,7.5.5,515.73 $ -

CW-651 .3I3384RU Agency Di.scouniNoies $36,655,840.51 $.36,625,691.09 9/10/2015 01/14/16 $ 36,652,729.86 $ - $ .3,110.66 $ 36,654,374.28 $ -

CW-651 3I3384TM Agency Discount Notes $35,311,443.97 $.35,289,57.5.39 11/25/2015 02/24/16 $ .36,642,369.49 $ .3.5,305,916.75 $ 7,449.73 $ .36,64.3,010.97 $ .3.5,.30.5,44l.02

CW-651 .31.3.384VV Agency Di.scountNotes $45,904,877.16 $45,840,164.04 11/27/2015 04/20/16 $ 47,601,6.30.87 $ 45,869,619.67 $ 13,835.22 $ 47,603,0.33.97 $ 45,868,612.31

CW-651 3I.3.384WU Agency Di.scouniNotes $35311,443.97 $35,240,928.98 11/1.3/2015 0.5/1.3/16 $ .36,602,348.44 $ .35,271,924.58 $ 12,010.80 $ .36,6<K),123.64 $ 3.5,271,188.92

CW-651 .3I.3.384TU Ageney Discount Notes $35,311,443.97 $35,285,558.72 12/2/2015 l).3rt)2/16 $ .36,6.37,828.24 $ 35,302,910..37 $ 8,818.05 $ .36,638,245.71 $ 3.5,302,616.11

CW-651 3I.3.384/.C Agency Discount Notes $.35,31 i.443.97 $.3.5313,042.63 I/I4/20I6 ()7rt)8/16 $ - $ .3.5,22.3,106.40 $ 10,063.78 $ - $ 35,244,705.34

CW-651 3I.30A.3WV Agency Notes $14,6623.36.21 $14,64.3,06.3.38 1/1.5/2015 0I/I.5/I6 $ 14,6.59,794.7.3 $ - $ 2,.54l.47 $ 14,659,794.73 $

CW-651 06367JAR Commercial Paper $.37,716,887.14 $.37,711,7.36.14 7/27/2015 1)1/2.5/16 $ 37,716,689.56 $ - $ 4,1.57.85 $ .37,718,772.98 $

CW-651 064I7JCH Commercial Paper $18,2.54,859.50 $18,196,443.95 7/21/2015 0.3/17/16 $ 18,8.39,33.3.68 $ 18,243,906.59 $ 7,545.34 $ 18,839,333.68 $ 18,243,906.59

CW-651 I2476i:i:i. Commercial Paper $18,2.54,859.50 $18,173,625.38 8/27/2015 0.5/20/16 $ I8,8I4,440..54 $ 18,221,696.50 $ 9,431.68 $ 18.814,440.54 $ I8,22l.696..5()

CW-651 i.3607i;i;a Commercial Paper $I7,.524.665.I2 $17,447,118.48 8/14/2015 0.5/10/16 $ 18,065,534.03 $ 17,496,2.31.35 $ 8,90.3.50 $ 18,065,5.34.03 $ 17,496,231.35

CW-651 46590I)I-C Commemial i'aper $14,603,887.60 $14,542,267.31 9/10/2015 0.5/12/16 $ 15,0.52,4.57.63 $ 14,578,484.95 $ 7,796.85 $ 15,052,457.63 $ 14,578,484.95

CW-651 466401'Ci-; Commercial Paper $14,603,887.60 $14,5.38,41.3.50 6/19/2015 0.3/14/16 $ l.5,()68,.399..31 $ 14,.59.3,664.88 $ 7,.545..34 $ 15,068,399.31 $ 14,59.3,664.88

CW-651 l2622U(il) Commercial Paper $14,60.3,887.60 $14,54.5,472.05 I/I.5/20I6 07/1.3/16 $ - $ 14,550,989.08 $ .5,517.03 $ - $ 14,550,989.08

CW-651 136071X7 Commercial Paper $14,603,887.60 $14,502,4.55.49 I/I.5/20I6 I0A)7/I6 $ - $ 14,508,937.99 $ 6,482.51 $ - $ 14,508,9.37.99

CW-651 06367JKJ Commercial Paper $14,60.3,887.60 $I4,.5().3,I.57.29 1/25/2016 I(VI8/I6 $ - $ I4,.50.5,798.16 $ 2,640.87 $ - $ I4,.5()5,798.I6

CW-651 703180 Kepurcha.seAgreement $171,549,3.33.61 $171,549,33.3.61 12/31/2015 0IAI4/I6 $ 171,.549,3.33.61 $ - $ - $ I7I,.549,.3.3.3.6I $ -

CW-651 703288 Kepurcha.seAgreement $19,052,447.87 $19,052,447.87 12/31/2015 ()IA)4/I6 $ 19,052,447.87 $ - $ - $ 19,0.52,447.87 $ -

CW-651 706227 Kepurcha.seAgreement $117,233,99.3.98 $117,2.33,993.98 1/29/2016 02A)I/I6 $ - $ 117,2.33,99.3.98 $ 29,637.71 $ - $ 117,233,99.3.98

CW-651 706262 Kepuicha.se Agreement $18311,507.05 $18,311,.507.05 1/29/2016 02A)I/I6 $ - $ 18,311,.507.05 $ 275.30 $ - $ 18,311,507.05

CW-651 912796HIJ Treasury Bills $70,622,887.94 $70,544,414.14 8/18/2015 02/11/16 $ 7.3,292,811.41 $ 70,618,454.39 $ I3,744.(X) $ 7.3,301,417..39 $ 70,618,650.56

CW-651 9I2796HX Treasury Bills $.35311,443.97 $35,212,187.38 12/17/2015 06/16/16 $ .36,561,296.92 $ 35,237,274.22 $ 16,9()6..34 $ 36,578,496.69 $ .35,262,361.06

CW-6SI 9I2796H/. Trea,sury Bills $36,370,787.29 $.36,279,585.52 1/7/2016 07A)7/16 $ - $ .36,292,11.3.24 $ 12,527.72 $ - $ 36,314,048.86

CW-651 9I2828VR Trea.sury Notes $7,062,288.79 $7.06.5,047.50 1/15/2016 08/15/16 $ - $ 7,064,827.32 $ 1,819.01 $ - $ 7,066,243.68
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DW-O.SI .1I.1.184RJ Agency Discount Notes $12,295,692.89 $12,291,519.18 10/2/2015 01/04/16 $ 12,295,559.68 $ $ 1.13.20 $ 12,295.692.89 $
A

l)W-9.5l .1I.1.184RU Agency Discount Notes $11,9.17,565.91 $11.927,747.26 9/10/2015 01/14/16 $ 11,936,552.87 $ - $ 1,013.04 $ 11,9.17,088.41 $ -

l)W-WI .ll.lJtWTM Agency Discount Notes $13,047,520.35 $1.1,0.19,4.19.95 11/2.5/2015 02/24/16 $ 11,9.1.1,178.85 $ 13.045,478.05 $ 2,752.66 $ 11,9.1.1,.187.76 $ I.1.045,.102.27

l)W-WI .11.1.184 VV Agency l)i.scount Notes $16,961,776.45 $16,937,865.06 11/27/2015 04/20/16 $ 15,502,2.19.15 $ 16,948.748.87 $ .5,112.09 $ 15,502,696.09 $ 16.948,376.65

l)W-'J5l 1I3384WU Agency Di.scount Notes $13,047,520.35 $1.1,021,46.5.18 11/13/2015 0.5/1.1/16 $ 11,920,145.35 $ 1.1,0.12,918.00 $ 4,4.17.97 $ 11,919,420.81 $ 13,032,646.18

DW-WI .1I3.184TU Agency Discount Notes .$I3.047,.520..15 $1.1,0.17,955.79 12/2/2015 0.1/02/16 $ 11,9.11,699.92 $ 1.1,044,367.20 $ 3,258.26 $ 11,9.11.8.1.5.88 $ 1.1.044,258.47

l)W-9.SI .11.1.384/C Agency Discount Notes $l.l.047,.520.35 $1.1,011,161.21 I/I4/20I6 07/08/16 $ - $ 1.1.014,879.76 $ .1,718.55 $ - $ 13,022,860.53

l)W-9.SI .1I.1()A3WV Agency Notes $4,775,026.36 $4,768,749.86 1/1.5/2015 0I/I.5/I6 $ 4,774,198.69 $ - $ 827.67 $ 4,774,198.69 $ -

l)W-9.5l 06367JAR Commercial Paper $12,28.1,112.86 $I2,28I,4.1.5..16 7/27/2015 01/2.5/16 $ 12,283,048.52 $ - $ 1,3.54.07 $ 12,28.1,727.02 $ -

l)W-95l 064I7JCH Commercial Paper $6,745,140.50 $6,723,556.05 7/21/2015 0.1/17/16 $ 6,135,332.99 $ 6,741,09.1.41 $ 2,787.99 $ 6,135,332.99 $ 6,741,09.1.41

l)W-95l 12476i;i;i. Commercial Paper ' $6,745,140..50 $6,715,124.62 8/27/2015 05/20/16 $ 6,127,226.1.1 $ 6,7.12,886.83 $ 3,484.99 $ 6,127,226.13 $ 6.7.12,886.8.1

l)W-95l i3607i:i-:a Commercial Paper $6,475,3.14.88 $6,446,681.52 8/14/2015 05/10/16 $ 5.88.1,3.12.64 $ 6,464,828.65 $ 3,289.83 $ 5,883,332.64 $ 6,464,828.65

l)W-95l 46S90ni-C Commercial Paper $5,396,112.40 $5,.17.1..14.1.80 9/10/2015 0.5/12/16 $ 4,902,075.70 $ 5,386,726.16 $ 2,880.92 $ 4,902,075.70 $ 5,386,726.16

l)W-95l 466401'CI-; Commercial Paper $5,396,112.40 $.5,371,919.83 6/19/2015 0.1/14/16 $ 4.907,267.36 $ .5,.192,.1.15.I2 $ 2,787.99 $ 4,907,267.36 $ .5,.192,.1.1.5.I2

l)W-9.SI l2622U(il) Commercial Paper $5,.196,l 12.40 $5,374,527.95 1/1.5/2016 07/1.1/16 $ $ 5,376,566.48 $ 2,0.18.5.1 $ - $ .5,.176,.566.48

l)W-9.SI 1.36071 ;K7 Commercial Paper $5,.196,l 12.40 $5,358,633.40 I/I.5/20I6 I0A)7/I6 $ - $ 5,361,028.68 $ 2,395.27 $ - $ 5,361,028.68

l)W-9.5l 06.167JKJ Commercial Paper $5,396,112.40 $5,358,892.71 1/2.5/2016 10/18/16 $ $ 5,3.59.868.51 $ 975.80 $ - $ 5,3.59,868.51

l)W-9.SI 70.1180 Repurchase Agreement $55,867,808.45 $55,867,808.45 12/31/2015 01/04/16 $ 55.867,808.45 $ - $ - $ 55,867,808.45 $ -

l)W-9.S| 70.1288 Repurchase Agreement $6,204.7.17.06 $6,204,737.06 12/31/2015 01/04/16 $ 6.204,7.17.06 $ - $ - $ 6,204,737.06 $ -

l)W-9.5l 706227 Repurchase Agreement $4.1,317.767.56 $43,317,767.56 1/29/2016 02/01/16 $ $ 4.1,317.767..56 $ 10,951.09 $ - $ 43,317.767.56

l)W-9.51 706262 Repurchase Agreement $6,766,071.68 $6,766,071.68 1/29/2016 02A)I/I6 $ - $ 6,766.071.68 $ 101.72 $ - $ 6,766.071.68

IW-9.51 9I2796HH Treasury Bills $26,095,040.70 $26,066,044.76 8/18/2015 02/11/16 $ 2.1.868,986.62 $ 26.09.1.402.51 $ .5,078..19 $ 23,871,789..10 $ 26,09.1.474.99

l)W-9.5l 9I2796HX Treasury Bills $l.l.047.520..15 $13,010,84.5.20 12/17/2015 06/16/16 $ 11,906,776.26 $ 13,020.114.75 $ 6,246.87 $ II,9I2..177.65 $ 1.1,029,384.29

l)W-9.5l 912796H/. Treasury Bills $13.4.18.945.96 $1.1.405,247.06 1/7/2016 07/07/16 $ $ 13.409.876.03 $ 4,628.97 $ - $ 1.1,417,981.20

l)W-9.5| 912828VR Treasury Notes $2.6t)9..504.07 $2,610,52.1.4! 1/1.5/2016 08/1.5/16 $
-

$ 2.610.442.05 $ 672.12 $
-

$ 2,6I0.96.5..19

SRF & all other Self-Supporting Funils Totals
Securities for SRF $ 888,944,719.17 $ 8I9..5.50.757.75 $ 264,097.77 $ 888,984,727.58 $ 819,64.1,501.45

TreasuryTTrust Cash (05=(H)40/(H)45) 127,805,104.69 103.9.1.1.912.21 127,805,104.69 103,9.1.1,912.21

Total Cash & Securities $ 1,016.749,82.1.86 $ 92.1,484,669.95 $ 264,097.77 $ 1,(116,789,8.12.27 $ 923,577,413.66

Beginning Ending Rcportahle Beginning Ending
Purcliase Maturity Book Value Book Value Interest Market Value Market Value

Fundit Investment ID Description Par C*) Total Cost (*) Date Date I/I/20I6 I/.1I/20I6 for the month 0IAII/I6 0I/3I/I6

Eniemrise Funds: TWKFA

SI.(HI 1067 SI.Ci $22.0(M).00 $22,IXH).00 10/28/1991 07/10/21 $ 22.(XX).(X) $ 22,0IX).00 $ . 1.19.15 $ 22.000.1X1 $ 22,(XX).00

.SI.IK) 1165 .Sl.(i $26.0IKI.IK) $26,tXK).(K) 7/ltVI992 07/10/22 $ 26.tXX).(K) $ 26,IXX).(M) $ 167.92 $ 26.(XX>.(XI $ 26,000.(X)

.1I.1.184RJ Agency Discount Notes $1.448.791..18 $1,448,299.60 10/2/2015 0IA)4/I6 $ 1,448,775.69 $ - $ 15.70 $ 1,448,791..18 $ -

.1I.1.184RU Agency Discount Notes $1,406.59.1.58 $1,405,4.16.65 9/10/2015 01/14/16 $ 1,406,474.21 $ - $ II9..17 $ 1,406,5.17.31 $ -

.1I.1.184TM Agency Discount Notes $1.641.0.1.5.68 $1,640,019.38 11/2.5/2015 02/24/16 $ 1,406,076.65 $ 1,640,778.82 $ .146.21 $ 1,406,101.27 $ 1.640,7.56.71

.1I3384VV Agency Discount Notes $2.I.1.1..146..19 $2,130,338.96 11/27/2015 04/20/16 $ 1,826,616.09 $ 2,1.11,707.86 $ 642.97 $ 1,826,669.94 $ 2,131,661.04

.11.1.184 WU Agency Discount Notes $1.641.0.1.5.68 $1,637,758.63 11/1.1/2015 05/13/16 $ l,404,.540.9.1 $ 1,639,199.09 $ 5.58.18 $ 1,404.455.55 $ 1.639,164.90

.113.184TU Agency Discount Notes $1.641.0.1.5.68 $1.639,8.12.71 12/2/2015 0.1rt)2/l6 $ l,40.5,902..19 $ 1,640,6.19.10 $ 409.80 $ 1,405.918.41 $ 1.640,625.42

.1I.1.184/.C Agency Discount Notes $1,641.0.1.5.68 $1,6.16,462.66 I/I4/20I6 07A)8/I6 $ - $ 1.636,930.35 $ 467.70 $ - $ 1,6.17,934.1.1

.1I.10A.1WV Agency Notes $562,637.43 $561,897.88 1/1.5/2015 01/15/16 $ 562,539.91 $ - $ 97.52 $ 562,539.91 $ -

70.1180 Repurchase Agreement $6,582,857.94 $6,582,857.94 12/31/2015 0IA)4/I6 $ 6.582,857.94 $ - $ - $ 6,582,857.94 $ -

70.1288 Repurchase Agreement $7.11.099.07 $731,099.07 12/31/2015 0IA)4/I6 $ 731,099.07 $ - $ - $ 7.11,099.07 $ -

706227 Repurchase Agreement $5,448,238.47 $5,448,238.47 1/29/2016 02/01/16 $ - $ 5.448,238.47 $ I,.177..16 $ - $ 5,448,238.47

706262 Repurchase Agreement $850,994.27 $850,994.27 1/29/2016 02/01/16 $ - $ 850,994.27 $ 12.79 $ - $ 850.994.27

9I2796HB Treasury Bills $.1,282,071.37 $3,278,424.44 8/l8/2t)l5 02/11/16 $ 2.812,463.07 $ .1,281,865.32 $ 6.18.73 $ 2,812,79.1.31 $ .1.281.874.44

9I2796HX Treasury Hills $1.641.0.1.5.68 $1.6.16,422.91 12/17/2015 06/16/16 $ 1.402,965.66 $ 1,6.17,588.78 $ 785.69 $ 1,40.1,625.66 $ 1,6.18,7.54.64

9I2796H/ Treasury Bills $1,690,266.75 $l,686,028..12 1/7/2016 07/07/16 $ - $ 1,686,610.52 $ 582.20 $ - $ 1,687,629.94

912828VR Treasury Notes $.128,207.14 $.128,3.15..14 I/I.5/2016 08/1.5/16 $
-

$ .128,.125.ll $ 84.5.1 $
-

$ 328,390.93

TWRFA Total

Securities for TWRFA

Cash for TWRFA (15)

Total Cash & Securities

$ 21,0.18,311.61 $ 21,970,877.68 $ 6.445.82 $ 21,0.19,389.76 $ 21,974,024.89

- - - -

$ 21.038,311,61 $ 21,970,877.68 $ 6,445.82 $ 2I,039J89.76 $ 21,974,024.89

and (iovemmeniAgencies through a ladderedstructureor the useof an Inter-Agency Investtnent I'wd.The maturities in this fundwillhe .160 daysor le.vs. unlessspecillcapprovalin aveived hythe Hoard, suchas with theSl.fiS inTWRI'A.

(*)

Total Securities Excluding SWIFT
Total TrcasuryfTrust Cash Excluding SWIFT
Total orPuntls Excluding SWIFT

$ 909,983,0.10,78 $ 841321,6.15,4.1 $ 270,54.139 $ 910,024,11734 $ 841,61732634

$ 166,980,495,42 $ 207,892,8.18,89 $ $ 166,980,495.42 $ 207,892,8.18.89

$ 1,076,96.1,526,20 $ 1,049,414,47432 $ 27034.139 $ 1,077,004,612.76 $ 1,049,510365.2.1

I'ur/Costhy fund may lluetuate between months due to changes in the cash allocutions between funds, hut the total of those .securitiesdues not.
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Beginning Ending Reportahle Beginning Ending
Purchase Maturity Book Value Book Value Interest Market Value Market Value

Fund# Investment ID Description Par Total Cost Date Date 01/01/16 I/3I/20I6 for the month . 01/01/16 01/31/16

SWIRFT Funds

Agency Di.scount Notes $48.3.0(X).(H) $455,017.30 11/4/2015 02/01/20 $ 456,1.39.23 $ 456,738.89 $ .599.65 $ 444,109.65 $ 451,961.80

.4I.44A4MW1 Agency l3i.scountNotes $I2.3.(HKI.(H) $113,708.75 11/4/2015 01/15/21 $ 114.053.61 $ 114,237.9.3 $ 184.32 $ 111,088.75 S 11.3,790.<X)

.4I.44A.42C9 Agency Discount Notes S441.(MX).(M) $373,601.97 11/4/2015 0.3/1.5/23 $ 375.056.24 $ 37.5,833.53 $ 777.28 $ .364,680.54 $ 374,.541.30

.1I34A4HX1 Agency Discount Notes $.379.(MH).(MI $321,077.43 11/4/2015 0.3/1.5/23 $ .322..327.2.5 $ 322,995.25 $ 668.01 $ 31.3,379.94 S .321,884.70

.3l364l)Kl-2 Agency Discount Notes $69.1X)().0() $53,821.09 11/4/2015 04/08/25 $ .54,076.79 $ .54,213.46 $ 1.36.67 $ 53,094.81 $ 54,888.81

31364L31'0.'i Agency Discount Notes $2.01)0.01) $1,487.03 11/4/2015 03/23/26 $ 1,494.88 $ 1,499.07 $ 4.19 $ 1,465.66 $ l,.520..36

3I364DI'J9 Agency Di.scount Notes S.3.0IXI.00 $3.5.37.51 11/4/2015 0.3/23/27 $ 3,557.92 $ .3,568.82 $ 10.91 $ 3,466.15 $ 3,609.75

3I37FADI.O Agency Notes $11..3.38.(HX).(M) $11,632,043.44 11/4/2015 09/29/17 $ 11.625.864.27 $ 11,622,561.62 $ 6,713.82 $ 11,.526,21.5..50 $ 11,594,407.70

3I3382U35 Agency Notes SI l.270.(XX).(H) $1I.270.(XK).(X) 11/4/2015 10/1.5/18 $ 1 l.270.(XX).0(> $ 11,270,000.(K) $ 9,704.72 $ 11,1.57,074.60 $ 11.279,128.70

3I36GON49 Agency Notes $I.294.IXH).(XI $1,296,830.63 11/4/2015 04/15/20 $ 1,296.729.54 $ 1,296,675..5() S 1,.565.20 $ 1,274,577.06 $ 1,3(X),806.44

46.SI3EHM Israel Bonds $8.(K)4.0IH).(X) $9,880,168.13 11/4/2015 09/18/23 $ 9,842,318.47 $ 9,822,088.49 $ 26,.563.59 $ 9,.590,312.76 $ 9,846,280.68

465I39KW Israel Di.scount Bonds $2.llO,IXIO.(X) $2,108,681.25 11/4/2015 02/15/16 $ 2,109,423.85 $ 2,109,820.75 $ 396.91 $ 2,109,662.40 $ 2,109,789.(X)

46.S 1391306 Israel Di.scount Bonds $652.(X)0.(K) $651,388.75 11/4/2015 0.3/15/16 $ 651,657.33 $ 651,800.88 $ 14.3.55 $ 651,497.96 $ 651,621.84

46.3139131)2 Israel Di.scount Bonds S3.426.(X)0.(X) $3,398,163.75 11/4/2015 03/15/17 $ 3,401,412.25 $ 3,403,148.51 $ 1,7.36.27 $ 3,378,652.68 $ 3,392,493.72

46.3I3913H3 Israel l3i.scount Bonds $1.846.IX)0.(XI $1,775,044.38 11/4/2015 03/1.5/19 $ l,778,.398.44 $ 1,780,191.12 $ 1,792.68 $ 1,749,158.84 $ 1,772,750.72

46.3139I3N0 Israel Discount Bonds $9,(X)8.IXK).(X) $8.I02.977..50 11/4/2015 09/1.5/21 $ 8,127,483.24 $ 8,140,.58I.14 $ 13,(»7.90 $ 7,816,962.24 $ 8,0.31,89.3.12

465l.39My3 Israel Discount Bonds $6.38.(XK).IXI $582,638.44 11/4/2015 02/15/22 S .584..54.3.00 $ 585,560.96 $ 1,017.96 $ 565,294.38 $ 580,257.30

46.3I39RC9 Israel Di.scount Bonds S412.IXI0.IX) $365,778.75 11/4/2015 02/15/22 $ .366,946.87 $ 367,571.21 $ 624.34 $ 353,928.60 $ .363,392.24

465139BT9 Israel Discount Bonds SI4.3.(X)0.(X) $128,189.06 11/4/2015 0.3/15/22 $ 128,608.79 $ 128,8.3.3.13 $ 224.34 $ 124,463.65 $ 127,840.70

465139HU6 Israel Di.seount Bonds $2,433.01)0.00 $2.115,949.69 11/4/2015 09/1.5/22 $ 2,12.3,284.72 $ 2,127,20.5.17 $ .3,920.45 $ 2,039,948.85 $ 2,099,800.65

76I161-AA5 •Strips S10.287.0(X).00 $9,694,263.06 11/4/2015 I0/I.5/I9 $ 9,718,120.62 $ 9,730,872.07 $ 12,751.45 $ 9,577.505.61 $ 9,7.38,497.16

761161-A1-7 Strips S9.8I9.(XXI.(H) $8,988,508.98 11/4/2015 10/1.5/20 $ 9,01.5,165.58 $ 9,029,41.3.08 $ 14,247.49 $ 8,88.5,213.10 $ 9,071,086.77

76116ia-X3 Strips S198.(XXI.<X) $I80,025..56 11/4/2015 01/1.5/21 $ 180.574..54 $ 180,867.96 $ 29.3.42 $ 177,150.60 S 182,944.08

76I161-A(i2 Strips S1.18.3.(KX).<X) $I.078.824.(K) 11/4/2015 01/1.5/21 $ 1,082,066.87 S 1,08.3,8(X).1.3 $ 1,7.3.3.26 $ l.(X)0,.527.6() $ 1,083,883.95

76ll6l-CiV6 Strips S160.(XX).(K) $1.50,462.05 11/4/2015 04/15/21 $ 1.50,740.18 $ 150,888.84 $ 148.66 $ 142,1.39.20 $ 145,726.40

76116r:(iX2 Strips S1.30.0(K).00 $138,440.84 11/4/2015 04/1.5/22 $ 138,725.65 $ 1.38,877.87 $ 1.52.22 $ 128,743.50 $ 132,280.50

76! 161;CiY(l Strips $5,869,000.00 $5,085,077.67 11/4/2015 10/1.5/22 $ 5,102,999.43 $ 5,1I2,.578..30 $ 9,578.87 $ 4,974,447.02 $ .5,119,763.46

76! 16i;tiZ7 Strips $128.01X1.00 $111,166.08 11/4/2015 04/1.5/2.3 $ 111,52.5.17 $ 111,717.10 $ 191.9.3 $ 106,323.20 $ 109,178.88

761 I6I;HI39 Strips $96.(KX).00 $77,633.52 11/4/2015 04/1.5/24 $ 77,978.82 $ 78,I6.3..38 $ 184.56 $ 76,746.24 $ 79,074.24

76II6EHK9 Strips $5.IXX).00 $3,470.91 11/4/2015 04/1.5/28 $ .3,490.42 S 3,.5IX).8.5 S 10.43 S .3,468.20 $ 3,559.80

912796C1I).3 Treasury Bills Sl.lXXl.tX) $999.92 11/4/2015 0.3/31/16 $ 999.95 $ 999.97 $ 0.02 $ 999.58 $ 999.51

912796HA() Treasury Bills $IO.(XH).(X) $9,982.58 11/4/2015 08/18/16 $ 9,986.(X) $ 9,987.96 $ 1.88 $ 9,966.40 $ 9,975.80

912828KT6 Trea.sury Notes $7.192.(X)0.00 $7.258,.30l,25 11/4/2015 0.3/31/16 $ 7,232,318..3.3 $ 7,218,4.30.90 $ 71.3.46 $ 7,226.305.84 $ 7,214,295.20

9I2828UW8. Tiea.sury Notes $216,000.00 $216,1.36.04 11/4/2015 04/1.5/16 $ 216,087.63 $ 216,061.76 $ 19.89 $ 215,9.56.80 $ 215,922.24

912828WA4 Tteasury Notes $16.007.IXH).00 $16,049,518..59 11/4/2015 I0/I.5/I6 $ 16,042,391.20 $ 16,038,581.73 $ 4,686.69 $ 15,991,953.42 $ 16,012,602.45

9I2828WA4 Trea.sury Notes $207.(XX).IXI $207..526.94 11/4/2015 10/1.5/16 $ 207,4.38.61 $ 207,.391.40 $ 62.65 $ 2{X),80.5.42 $ 207,072.45

912828C73 Tiva.sury Notes $999.(XX).(X) Sl.tXM. 151.1X3 11/4/2015 04/1.5/17 $ 1,049,7.38.13 S 1,1X35,588.57 $ 46,012.06 $ 998,770.23 $ 1,001,267.73

9l2828t73 Treasury Notes $217,(XX).IXI $218.063..37 11/4/2015 04/1.5/17 $ 171,79.3.68 S 12.5,.578..37 $ (4.5,471.11) $ 216,950.09 $ 217,492..59

9I2828I-.34 Treasury Notes $27,(XX).IXI $27,104.51 11/4/2015 10/1.5/17 $ 27,095.98 $ 27,091.4.3 $ 1.5..53 $ 26,918.73 $ 27,045.36

912828K2S Treasury Notes $2.378,(X)0.(X) $2,375.027..50 11/4/2015 04/1.5/18 $ 2,375,220.56 $ 2,.37.5,323.7.5 $ 1,611.92 $ 2,3.54,957.18 $ 2,372,4.35.48

912828K25 Treasury Notes $198,1X10.1X1 $197.6.58.91 11/4/2015 04/1.5/18 $ 197,681.06 $ 197,692.90 $ 137.40 $ 196,081.38 $ 197,536.68

912828RH.3 Treasuty Notes $27,(X)0.1X) $27.3.37.58 11/4/2015 09/30/18 $ 27,319.13 $ 27,309.26 $ 21.97 $ 27,084.51 $ 27,317.52

9I2828C6.3 Treasuty Notes $16t,(X)0.IXI $164.1.50.95 11/4/2015 0.3/31/19 $ 164,(X).3.92 $ 163,925.34 $ 147.35 $ 162,006.25 $ 163,9.36.64

9l2828l-:f9 Twasuiy Notes $6,tXK).(X) $6,120.75 11/4/2015 1X3/30/19 $ 6,115.84 $ 6,11.3.21 $ 6.45 $ 6.040.56 $ 6,131.04

9I2828J84 Treasuty Notes $16.3,(XX).IX) $I63.489.(X) 11/4/2015 0.3/31/20 $ 163,471.37 $ 163,461.95 $ 180.98 $ 160,993.47 $ 163,922.58

912828V7.0 Treasury Notes $I2,(MX).IKI $12,335.03 11/4/2015 1X3/30/20 $ I2,.324.19 $ I2,318..39 $ 1.5.10 $ 12,130..32 $ 12,369.36

SWIRFT Totals

Securities $ 108,118,749.64 $ 108,141,661.90 $ 117,3.37.27 $ 106,575,219.47 $ 107,988,977.40

Money Market Funds 534.024.33 .342,128.02 534,024.33 342,128.02

Total Money Market & Securities $ 11)8.652.773.97 $ 108.483,789.92 $ II7J37,27 $ 107,109043.80 $ 108331.105.42

The SWIItl'T invostmenis were purchuscd to produce u .spccillcsircum of piiymunt.s to mutch the debt service needs of the bonds to which the investments are pledged, and they are expected to be held to maturity.
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Fund# Invcslmcnl ID Description

SWIFT Funds

Total Cost

Period

End

Date

Beginning
Market Value

01/01/16

ACI071VJ7 • .imilcd 'artncrship $50.(KH).(MXI.(M) $50,(HK),0(XI.(H) 12/3 /15 $

9271:1AV905 i.iniilcd 'artncrship $2,85 i..57.5.71 $.34,996,451.52 12/3 /I.5 $

ACI(KiM7.SI 1.imilcd 'arincrxhip $3,502.40 i.96 $34,986,686.00 12/3 /I.5 $

ACI0CKNY3 1.imilcd 'anncrship $402, i 72.89 $40,217,276.68 12/3 /I.5 $

AC108/.Q92 1.imilcd 'arincrship $40,.342,i 76.29 $40,342,176.29 12/3 /I.5 $

976UNT909 1.imilcd •arincrship $I3,.333,3.33.0I) $I3,333,.333.00 12/3 /I.5 $

ACK)8HMJ4 Li miled •anncrship $27,743,6I).5.(M) $27,743,605.(H) 12/3 /I.5 $

926I.NJ9(H) 1.imilcd •anncrship $12,28I,829.(K) $I2,28I,829.(M) 12/3 /15 $

AC108/HV9 1.imilcd 'anncrship $29,029,609.98 $30,(XX),(XK).(X) 12/3 /L5 $

ACI08JMC5 1.imilcd •anncrship $59,876,757.82 $60,(MX),(XX).(K) 12/3 /I.5 $

ACI02I>NR3 i.imiicd •anncrship $99,433,4.57. i 3 $I(K),(HX),(XXI.(X) 12/3 /15 $

ACI021'NY8 i.imilcd •anncrship $53,816,329.84 $65,980,254.43 12/3 /I.5 $

ACI021'(H9 i.imiicd •anncrship $i 9,95.5.806. i 8 $20,(HK),(HXI.0t) 12/3 /1.5 $

ACI02R4(i4 I.imiicd •anncrship $14,705,882.35 $14,705,882.35 12/3 /1.5 $

9861'KH905 I.imiicd 'anncrship $7,.352,94I.I8 $7,.3.52,94I.I8 12/3 /15 $

ACI099H08 Limited •anncrship $2.94 i,i 76.47 $2,941,176.47 12/3 /15 $

ACI09V0N7 Limited •anncrship $5(MMXI,IKM).(XI $.50,(XK),(KX).IXI 12/3 /I.5 $

ACI02I»NT9 I.imiicd •anncrship $20,043,639.61 $20,(XK),(KX).IXI 12/3 /I.5 $

ACI02I>()84 Limited •anncrship $19,678,996.09 $20,(XX),(XX).(X) 12/3 /I.5 $

ACI083.S67 Limited •anncrship $ 18,980,9 i7..35 $20,IXK),0(H).IXI 12/3 /I.5 $

ACI05l»i'31 Limited •anncrship $.36,160,129.28 $40,(XH),0(X).(X) 12/3 /I.5 $

923VI)A9(II i.imiicd •anncrship $46,261,906.86 $.50,(X)0,0(H).00 12/3 /I.5 $

926n)C909 Limited 'anncrship $20,0IXI,IHH).IX) $20,IXI(),0(K).IX) 12/3 /I.5 $

ACI02i'()l-8 Limited •anncrship $I0,0(XI,IKK).IXI $IO,IXH),(HX).(XI 12/3 /I.5 $

ACI0835I'0 i.imiled •anncrship $.32,409,517.20 $30,(XK),(KX).(X) 12/3 /IS $

ACIOI)(i\V26 l.imiled •anncrship $51,649,470.66 $.50,(XX),(XK).(X) 12/3 /IS $

ACT02RI.K6 I.imiled •anncrship $50,884,.343.3I $.50,(XXI.(XX).IXI 12/3 /IS $

ACIOIMiVMJ I.imiicd •anncrship $50,334,633.43 $.5(),(XX),(XK).(X) 12/3 /IS $

ACI02I'()92 I.imiicd •anncrship $46,337,097.82 $.50,(XXI,(X)0.(XI 12/3 /IS $

AC102I'()01 Limited •anncrship $46,602,554.41 $.5IMHX),(XX).(XI 12/3 /IS s

ACioiiyim) Limited •anncrship $704,225.35 $704,225.35 12/3 /IS s

(1925611286 Mutual unds $27,068,367.79 $278,084,469.19 12/3 /IS $

4643IW507 Mutual I unds $i(X>,(XH).IX) $5,010,403.33 12/3 /IS $

48I2A435I Mutual unds $18,217,41.5.14 $216,638,692.17 12/3 /IS $

524686664 Mutual! unds $4,702,576.71 $59,213,769.79 12/3 /IS $

7220IW394 Mutual: unds $4,641,791.29 $49,2.34,096.67 12/3 /IS $

72201R833 Mutual: unds $.50.(XX).(H) $5,057,588.33 12/3 /IS $

72201M487 Mutual unds $2,887,701.52 $.32,347,534.18 12/3 /IS $

464288257 Mutual -unds $53.5,.500.(M) $29,936,.592.l 1 12/3 /IS $

85749I>9H9 Liquid Rc.scrve.s $80,740,408.98 $80,740,408.98 12/3 /IS $

Ending
Market Value

01/31/16
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ACI07IYJ7 Limited Partnership $S(),(XX),(MN).IXI $.50,IXX),(XX).(X) 01/31/16 * $ 43,90.5,7tXI.(X)

927i:i"Wy().5 Limited Partnership $2,851,57.5.71 $.34,996,45 L.52 01/31/16 ♦ $ 35,235,523.71

aci(i(:m7.si Limited Partnership $3,.5()l,544.y7 $.34,978,125.25 01/31/16 * $ 35,069,562.61

ACI0CUNY.3 l.imited Partnership $2y7,28.5.l2 $29,728,502.84 01/31/16 * $ 28,298,.570.38

ACl()«/Qy2 l.imited Partnership $3y,.5y2,176.29 $.39,592,176.29 01/31/16 » $ 40,247,149.66

y76iiN're(W Limited Partnership $L3,.333,33.3.(XI $L3,.3.3.3,.3.33.00 01/31/16 * $ 11,83.3,719.70

ACII)KHMJ4 Limited Partnership S27,743,60.5.(XI $27,743,605.00 01/31/16 * $ 27,743,882.44

y26I.NJy(H) Limited Partnership 512,281,829.1X1 $I2,28I,829.(X) 01/31/16 • $ 12,358,492.18

ACKWZBVy Limited Partnership $29,029,609.98 $.3(),(XX),(KX).(X) 01/31/16 $ 31,589,092.64

ACU»«JMC5 Limited Partnership $59,876,757.82 $60,(KX),(KX).00 01/31/16 * $ 62.229,55.5.14

ACI02I'NR.3 Limited Partnership $99,433,457.13 $I00,(XH),(MX).00 01/31/16 * $ 89,459,386.48

ACI02I'NY« Limited Partnership $53,816,329.84 $65,980,2.54.43 01/31/16 ♦ $ 67,255,2.36.10

ACm2l'()iy Limited Partnership $19,955,806.18 $20,(X)0,00().00 01/31/16 * $ 23,786,682.38

ACI02IM(i4 Limited Partnership $14,705,882.35 $14,705,882.35 01/31/16 * $ 6,80l,382..3.5

y86l>KHyi)5 Limited Partnership $7,.352,94I.I8 $7,.3.52,94LI8 01/31/16 * $ 3,401,779.41

ACioyyHox Limited Partnership $2,941,176.47 $2,941,176.47 01/31/16 • $ 4,76.5,5.50.(X)

ACI()yV()N7 Limited Partnership $5(),(XK),(KX).(XI $.50,(XX),(XX).(X) 01/31/16 $ .52,761,4.50.(X)

ACI()I.5K67 Limited Partnership $2.5,(XK),(KXI.(XI $25,(XX),0(X).(X) 01/31/16 • $ 25,<XK),(XK).IX)

ACI(l2l»NTy Limited Partnership $20,043,639.61 $20,0(X),(KX).(X) 01/31/16 * $ 17,629,68.3.88

ACI()2I'<)K4 Limited Partnership $19,678,996.09 $20,IXH),0(X).00 01/31/16 • $ 18,986,118..32

ACIim.3,S67 Limited Partnership $ 18,980,917..3.5 $20,(XI0,0(X).00 01/31/16 • $ 17,748,353.52

ACI()5I'IMI Limited Partnership $36,160,129.28 $40,(KH),000.(I0 01/31/16 * $ 41,079,317.11

y2.3Vi)Ay()i Limited Partnership $46,261,906.86 $50,0(X),000.(K) 01/31/16 ♦ $ 43,574,598.95

y26iix:y(iy Limited Partnership $20,(HKI,IXI0.00 $20,tHX).(KX).(XI 01/31/16 ♦ $ 16,939,820.00

ACI02I'()I« Limited Panneiship $IO,IKHMXXI.(K) $IO,(HM),IXK).(X) 01/31/16 » S 10,111,490.1X1

ACI(l8.3.5lt) Limited Partnership $.32,409,517.20 $.30,(KX),000.(X) 01/31/16 • $ 27,357,780.94

ACI0IX;W26 Limited Panneiship $51,649,470.66 $50,000,(XX).(XI 01/31/16 * $ 42,414,803.55

ACI02RI.K6 Limited Panneiship $50,884..34.3..3I $50,(MX),(KX).IXI 01/31/16 * $ 47,278,169.90

ACII)1)(1VM.3 Limited Panneiship $50,3.34,633.43 $50,0(X),0(KI.(X) 01/31/16 ♦ $ 46,646,665.17

ACI()2l»()y2 Limited Panneiship $46,3.37,097.82 $50,0(X),000.(X) 01/31/16 * $ 46,938,877.71

ACIII2I'()I)I Limited Panneiship $46,602,.5.54.41 $50,0iX),000.IXI 01/31/16 * $ 48,759,087.61

ACKIIIQIIHI Limited Panneiship $704 ''•'5 35 $704,225.35 01/31/16 * $ 704,?? 5 35

ACI()84YR2 Limited Panneiship $3,(MX),(KK).(M) $.30,000,0(X).(X) 01/31/16 * $ 29,304,(XX).(X)

Oy2!»6H286 Mutual Funds $20,927,.348.2.5 $214,969,448.02 01/31/16 • $ 202,786,(X)4..5.3

464.3 IW507 Mutual Funds $I(X),(KK).IX) $5,010,403.33 01/31/16 • $ .5,lX).3,tXX).(X)

4812A4.35I Mutual I'unds $11,891,984.02 $141,-381,129.85 01/31/16 * $ 130,336,144.84

.524686664 Mutual I'unds $2,889,340.09 $36,381,909.14 01/31/16 * $ 32,273,928.75

722(1 IW.I'W Mutual I'unds $3,016,655.87 $.31,996,769.59 01/31/16 » $ 27,813,567.08

72201 RK.3.3 Mutual I'unds $50,000.1X1 $5,057,588.33 01/31/16 » $ .5,0.35,.5(X).00

464288257 Mutual I'unds $.53.5,500.(XI $29,9.36,.S92.11 01/31/16 » $ 28,306,530.00

8574yi'yi$y Liquid Reserves $230,656,707.68 $2.30,656,707.68 01/31/16 * $ 230,656,707.68

SWIFT Totals

Securities

Treasury/Trust Cash (05/(M)45rt)361)
Total Cash & Securities

$ $ $ 1,743,684,745.48 $ 1.719,427,090.07

217,679,.366.9.3 109,580,850.78 2I7,679,.366.9.3 109,580,850.78

$ 217,679J66.93 $ 1119380,850.78 $ 1,74.3,684,745.48 $ 1,829,007,940,85

l>ur.suant loChapter15of the WaterCode,theSWII-T is invested and managed bytheTexasTreasurySafekeeping TrustCompany,and is not subjectto theTexasI'ublie l-"unds Investment Actreporting by the Hoard. However, it is includedherefor
informational purpo.ses.
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Fund# Investment ID Description

Debt Service Funds

Par

TWDB SUMMARY STATEMENT OF INVESTMENT HOLDINGS

For the Month ofFebruary, 2016

Total Cost

Purchase Maturity
Date Date

Beginning Ending Reportabic Beginning Ending
Book Value Book Value Interest Market Value Market Value

2/1/2016 2/29/2016 for the month 02/01/16 02/29/16

Debt Service Fund Totals

Securities

Treasury/Trust Cash (03)

Totsl Cosh St Securities

$ $ $ $ $

40.5.36.757.95 40.536.757.95 40.536.757.95 40.5.36.757.95

40.5.36.757.95 $ 403.36.757.95 $ 40336,757.95 $ 40336,757.95

Fund# Investment ID Description Pur Total Cost

Purchase

Date

Maturity
Dale

Beginning

Book Value

2/1/2016

Ending

Book Value

2/29/2016

Reportable

Interest

for the month

Beginning

Market Value

02/01/16

Ending

Market Value

02/29/16

Special Revenue Funds (02)

Fund# Investment ID Description

Special Revenue Fund Totals
Securities

Treasury Cash (02)
Total Cash & Securities

ParC*) Total Cost (")

Purchase

Date

$ $ $ $

6.3.422.168.7.3 7.5.818.641.92 6.3.422.168.7.3 75.818.641.92

6.3.422.168.7.3 $ 75318.641.92 $ 63,422,168.73 $ 75318,641.92

Maturity
Date

Beginning
Book Value

2/1/2016

Ending
Book Value

2/29/2016

Reportable
Interest

Tor the month

Beginning
Market Value

02/01/16

Ending
Market Value

2/29/2016

Enterorise Funds: SRF & DFund

CW-bSl 3133H4TM Agency Discuuni Nines $35.311.443.97 $35,289,575.39 11/2.5/2015 02/24/16 $ .3.5..305.916.75 $ . $ 5.527.22 $ 3.5..3()5.441.02 $ .

CW-651 313384VV Agency Discount Notes $45,896,812.15 $45.832.110.40 11/27/2015 04/20/16 $ 45.869.619.67 $ 4.5.874..5()1.20 $ 12.940.35 $ 4.5.868.612.31 $ 45.876.1.58..58

CW-651 313384WU Agency Discount Notes $3.5.305.240.11 $35.234.7.37.51 11/13/2015 0.5/13/16 $ 35.271.924..58 '$ 35.276.961.60 $ 11.2.33.93 $ 3.5.271.188.92 $ 35.280.173.39

CW-bSl 3133K4TU Agency Discount Notes $.35..3()5.24().l 1 $35.279.3.59.41 12/2/2015 03/02/16 $ 35.302.910.37 $ .3.5.304.955.71 $ 8.247.70 $ 3.5..3()2.616.11 $ 35.304.887.06

CW-651 3133«4ZC Agency Discount Notes $35.305.240.11 $35,206,856.06 1/14/2016 07/08/16 $ 35.22.3.106.40 $ 3.5.2.3.3.129.08 $ 16.211.01 $ .3.5.244.7().5..34 $ 35.257.224.99

CW-651 06417JCH Commercial Paper $18.21.5,726.64 $18.1.57.436.31 7/21/2015 0.3/17/16 $ 18.243.906.59 $ 18.211.840.62 $ 7.043.41 $ 18.24.3.9()6..59 $ 18.211.840.62

CW-651 I2476P:K1. Commercial Paper $18,215,726.64 $18,134,666.65 8/27/2015 0.5/20/16 $ 18.221.696..5() $ 18.191.4.39.00 $ 8.804.27 $ 18.221.696.50 $ 18.191.439.00

CW-651 13607H1-:A Commercial Paper $17.487,097..57 $17,409,717.16 8/14/2015 0.5/10/16 $ 17.496.231.35 $ 17.467,035.99 .$ 8.311.23 $ 17.496.231.35 $ 17.467.0.35.99

CW-651 465901 )liC Commercial Paper $14..572..581.31 $14.511.09.3.11 9/10/2015 0.5/12/16 $ 14.578.484.95 $ 14..5.54..511.31 $ 7.278.19 $ 14.578.484.95 $ 14..5.54.511.31

CW-651 4664()1'CH Commercial Paper $14..572..581.31 $14,507,247.57 6/19/2015 0.3/14/16 $ 14.593.664.88 $ 14.569.423.92 $ 7.043.41 $ 14.593.664.88 $ 14.569.423.92

CW-651 l2622UCil) Commercial Paper $14.572..581.31 $14,514,290.98 1/1.5/2016 07/1.3/16 $ 14.5.50.989.08 $ 14.529.187.40 $ 9.391.22 $ 14.5.50.989.08 $ 14.529.187.40

CW-651 13607HK7 Commercial Paper $14..572..581.31 $14.471..366.64 1/1.5/2016 10/07/16 $ 14..508.937.99 $ 14.488.869.92 $ 11.034.68 $ 14.508.937.99 $ 14.488.869.92

CW-651 06367JKJ Commercial Paper $14..572..581.31 $14,472,066.93 1/2.5/2016 10/18/16 $ 14..5()5.798.16 $ 14.48.5.619.4.3 $ 10.917.29 $ 14..5().5.798.16 $ 14.485.619.43

CW-651 706227 Repurchase Agreement $117.233.993.98 $117.2.33.993.98 1/29/2016 02/01/16 $ 117.233.993.98 $ - $ - $ 117.233.993.98 $ -

CW-651 706262 Repurchase Agreement $18,311,507.05 $18,311,507.05 1/29/2016 02/01/16 $ 18.311..507.05 $ - $ - $ 18.311..507.05 $ -

CW-651 70K664 Repurchase Agreement $142.63.3.170.06 $142,633,170.06 2/29/2016 0.3/01/16 $ - $ 142.633.170.06 $ 24.()7.3.9(> $ - $ 142.633.170.06

CW-651 708739 Repurchase Agreement $20,392,952.07 $20..392.9.52.07 2/29/2016 0.3/01/16 $ - $ 20..392.952.07 $ 3.652.98 $ - $ 20.392.952.07

CW-651 912796HB Treasury Bills $70,622,887.94 $7()..544.414.14 8/18/2015 02/11/16 $ 70.618.454.39 $ - $ 4.433.55 $ 70.618.650..56 $ -

CW-651 9I2796HX Treasury Bills $35.305.240.11 $35.206.(X«).97 12/17/2015 06/16/16 $ 35.237.274.22 $ 35.246.896.22 $ 1.5.812.83 $ 35.262.361.06 $ 35.272.7.59.29

CW-651 912796HZ Treasury Bills $36,364,397.32 .$.36.273.211..57 1/7/2016 07/07/16 $ 36.292.11.3.24 $ .36.3(M).266.68 .$ 14.529.60 $ .36.314.048.86 $ 36.319.305.46

CW-651 912796J(i Treasury Bills $3.5..3()5,240.11 $35,224,742.20 2/2.5/2016 08/2.5/16 $ - $ .35.226.95.3.68 $ 2.211.48 $ - $ 35.223.685.01

CW-651 9128281 .P Treasury Notes .$70,610,480.23 $71,738,592.98 2/12/2016 ()9/.3()/16 $ - $ 71.650.688.09 $ 16.274.50 $ - $ 71.597.614.74

CW-651 9I2828VR Treasury Notes $7.061.(M8.()2 $7,063,806.24 1/1.5/2016 08/1.5/16 $ 7.064.827.32 $ 7.063.210..57 $ .3,122.(8) $ 7.066.243.68 $ 7.064.719.77

Page 11 of 15



IW-WI .1I.1.184TM Agency Discount Notes $11,047,520.1.') $11,019,4.19.95 11/2.5/2015 02/24/16 $ 11.045,478.05 $ . $ 2,042.10 $ 11,045,102.27 $
A

DW-WI .113.184VV Agency Discount Notes $17,091,829.21 $17,069,711.67 11/27/2015 t)4/2IV16 $ 16,948,748.87 $ 17,085,519.71 $ 4,819.51 $ 16,948,176.65 $ 17,086,1.16.99

DW-9.S1 1I1184WU Agency Discount Notes $13,149,099.19 $1.1,122,841.17 11/13/2015 0.5/11/16 $ 11,012,918.(X) $ 1.1,118,567.11 $ 4,181.97 $ 11,012,646.18 $ 11,1.19,761.51

i)W-95l 1I1184TU Agency Discount Notes $11.149,099..19 $11,119,460.17 12/2/2015 01/02/16 $ I1,IM4,167.20 $ 13,148,991.47 $ 1,071.78 $ 11,044,258.47 $ 11,148,967.90

l)W-95l 1I1184/.C Agency Discount Notes $11.149,099..19 $1.1,112,457.19 1/14/2016 07/08/16 $ 11,014,879.76 $ 11,122,242.11 $ 6,017.64 $ 11,022.860.51 $ 1.1.111,216.62

I)W-9.S1 ()64I7JCH Commercial Daper $6,784,271.16 $6,762,.561.69 7/21/2015 0.1/17/16 $ 6.741,091.41 $ 6,782,826.05 $ 2,621.25 $ 6,741,091.41 $ 6,782,826.05

l>W-951 l2476Khl. Commercial Daper $6,784,271.16 $6,7.54,081.15 8/27/2015 0.5/20/16 $ 6,712,886.81 $ 6,775,227.67 $ 1,279.07 $ 6,712,886.81 $ 6,775.227.67

DW-951 I16()7KKA Commercial Paper $6,512,902.41 $6,484,082.84 8/14/2015 0.5/10/16 $ 6,464,828.65 $ 6.505,410.68 $ 1,095.44 $ 6,464.828.65 $ 6.505,410.68

l)W-9.'il 46.'i9()l)HC Coinmenrial Paper $5,427,418.69 $5,404,5 l8.tM) 9/10/2015 0.5/12/16 $ 5,.186,726.I6 $ 5,420,688.69 $ 2,710.69 $ .5,186,726.16 $ 5,420,688.69

l)W-95l 46640PCI-: Commercial Paper $5,427,418.69 $5,401,085.76 6/19/2015 0.1/14/16 $ .5,192,.115.I2 $ 5.426,242.75 $ 2,621.25 $ 5,192.115.12 $ 5,426,242.75

DW^.SI I2622UGI) Commercial Paper $5,427,418.69 $5,405,709.02 1/1.5/2016 07/1.1/16 $ 5,176,566.48 $ 5,411,2.57.04 $ 1,497.67 $ 5,176.566.48 $ .5,411,2.57.04

DW^.Sl l16f)7KK7 Commercial Paper $5,427,418.69 $5,189,722.25 1/1.5/2016 10/07/16 $ 5,161,028.68 $ 5..196,24I.I9 $ 4,109.76 $ .5,161.028.68 $ .5,196.241.19

l)W-951 ()6167JKJ Commercial Paper $5,427,418,69 $5,189,981.07 1/2.5/2016 10/18/16 $ 5,159,868.51 $ 5..195,030.57 $ 4,066.04 $ 5,1.59.868.51 $ 5.195.010..57

I)W-9.SI 706227 Repurchase Agreement $41,117,767.56 $41,117,767.56 1/29/2016 02/01/16 $ 4.1,117,767..56 $ - $ - $ 41,117.767..56 $ -

l)W-9.<5l 706262 Repurchase Agreetnent .$6,766,071.68 $6,766,071.68 1/29/2016 02/01/16 $ 6,766,071.68 $ - $ - $ 6.766.071.68 $ -

nW-9.'il 708664 Repurchase Agreetnent $.51,122,161,.55 $.5.1,122,161..55 2/29/2016 0.1/01/16 $ - $ .51.122,161..55 $ 8,966.09 $ - $ 51.122,161..55

I)W-9.'>1 708719 Repurchase Agreement $7,.59.5,16(I.18 $7,.59.5,160.I8 2/29/2016 0.1/01/16 $ - $ 7,.59.5,160.I8 $ 1,160.52 $ - $ 7,.59.5,I60.I8

DW-9.'5I 9I2796HH Treasury Hills $26,095,040.70 $26,066,044.76 8/18/2015 02/11/16 $ 26,091,402.51 $ - $ 1,618.19 $ 26.093.474.99 $ •

DW-951 9I2796HX Treasury Hills $I1,I49,099..19 $1.1,112,118.72 12/17/2015 06/16/16 $ 1.1,020,114.75 $ 13,I27,.169.77 $ 5,889.14 $ 11.029,184.29 $ 13,1.17,002.22

l>W-951 9I2796H/. Treasury Hills $11,541,572.18 $l.1,.509,611.12 1/7/2016 07/07/16 $ |-1,4(W,876.01 $ 11,519,687.51 $ .5,411.41 $ 11,417,981.20 $ 11,.526,778.15

l>W-9.'il 9I2796JG Treasury Hills $I3,I49,099..19 $1.1,119,118.72 2/2.5/2016 08/2.5/16 $ - $ 11,119,942.36 $ 821.64 $ - $ 13,118,724.97

l>W-951 9128281.1' Treasury Notes $26,298,198.79 $26,718,151.61 2/12/2016 09/1(VI6 $ - $ 26,685,614.27 $ 6,061.28 $ - $ 26,665,847.61

l>W-9.'51 912828VR Treasury Notes $2,629,819.88 $2,610,847.15 1/1.5/2016 08/1.5/16 $ 2,610.442.05 $ 2,610,625.10 $ 1,162.76 $ 2,610,965..19 $ 2,611,I87..19

SRF & all other Self-Supporling Funds Totals
Securities for SRF $ 8I9,.5.50,757.75 $ 860,110,640.99 $ 285,568.17 $ 8l9,f)41,.50l.45 $ 860,116,669.97

Treasury/Trust Cash (05=(M)40/(H>45) 10.1,9.1.1,912.21 122,945,528.06 101,911,912.21 122,945,528.06

Total Cash & Securities $ 923,484,669,95 $ 983,056,169,05 $ 285,568„17 $ 923377,413,66 $ 983,082,198,03

Beginning Ending Reporlahle Beginning Ending

Purchase Maturity Book Value Book Value Interest Market Value Market Value

Fund# Investment ID Description ParC) Total Cost (") Date Dale 2/I/2UI6 2/29/2016 for the month 02/01/16 02/29/16

Enterorise Funds: TWRFA

.SI.(H)I067 SI.G $22,IMK).(X) $22,(XX).(X) 10/28/1991 07/l(V21 $ 22,IXX).tX) $ 22,IXX).IX) $ 1.19.15 $ 22,(X8).IXJ $ 22,IXM).(X)

Sl.tKll 165 Sl.(i $26,IXKI.(X) $26,(XX).<X) 7/10/1992 07/10/22 $ 26.IXX).IX) $ 26,(XX).IX) $ 167.92 $ 26,(XX).tX) $ 26,IXK).(X)

1I.1.184TM Agency Discount Notes $1,641,0.15.68 $1,640,019..18 11/2.5/2015 02/24/16 $ 1,640,778.82 $ - $ 256.87 $ 1,640,7.56.71 $ -

1I1184VV Agency Discount Notes $2.1X19,158.64 $2,IX)6,.526.(X) 11/27/2015 04/2(V16 $ 2,111,707.86 $ 2,008,181.87 $ .566.51 $ 2,111,661.04 $ 2,IX)8,4.S4.41

11.1.184WU Agency Discount Notes $1,545,660.49 $l,.542,.571.89 1I/I.1/20I5 0.5/1.1/16 $ 1,619,199.09 $ 1,544,422.46 $ 491.82 $ 1,619,164.90 $ 1,.544,561.07

1I1.184TU Agency Di.scount Notes $1,545,660.49 $l,.544,.527.44 12/2/2015 0.1/02/16 $ 1,640,619.10 $ 1,.54.5,648.04 $ .161.08 $ 1,640,625.42 $ 1,.545,645.04

1I.1.184/.C Agency Di.scount Notes $1,545,660.49 $1,.541,151.25 I/14/20I6 07/08/16 $ 1,616,9.10.15 $ 1,542,501.48 $ 709.72 $ 1,617,9.14.11 $ 1,.541,.5.58.19

706227 Repurchase Agreement $5,448,218.47 $5,448,218.47 1/29/2016 02/01/16 $ 5,448,218.47 $ - $ - $ 5,448,218.47 $ -

706262 Repurchase Agreement $8.50,994.27 $850,994.27 1/29/2016 02/01/16 $ 850,994.27 $ - $ - $ 8.50.994.27 $' -

708664 Repurchase Agreement $6,244,468.39 .$6,244,468.19 2/29/2016 0.1/01/16 $ - $ 6,244,468.19 $ 1,051.95 $ - $ 6,244,468.19

708719 Repurchase Agreetnent $892,801.75 $892,801.75 2/29/2016 0.1/01/16 $ - $ 892,801.75 $ 159.91 $ - $ 892,801.75

9I2796HH Treasury Hills $1,282,071.17 $1,278,424.44 8/18/2015 02/11/16 $ 1,281,865.12 $ - $ 206.04 $ 1,281,874.44 $ -

9I2796HX Treasury Hills $1,545,660.49 $1,.541,11.5.81 12/17/2015 06/16/16 $ 1,617,588.78 $ 1,541,106.20 $ 692.28 $ 1,618,754.64 $ 1,.544,218.48

912796H/. Treasury Hills $1,.592,010.11 $1,588,018.20 I/7/20I6 07/07/16 $ 1,686.610.52 $ 1,.589,222.67 $ 616.10 $ 1,687,629.94 $ 1,590,056.19

912796Jti Treasury Hills $1,545,660.49 $1,.542,116.10 2/2.5/2016 08/2.5/16 $ - $ 1,.542,211.12 $ 96.82 $ - $ 1,542,090.02

9128281.P Treasury Notes $1,091,120.98 $1,140,709.67 2/12/2016 09/.10/16 $ - $ 1,1.16,861.20 $ 712.50 $ - $ 3,1.14,517.65

912828VR Treasury Notes $.109,1.12.10 $109 "tit 85 1/1.5/2016 08/1.5/16 $ 128,.12.5.l 1 $ 109,226.77 $ 116.68 $ 128,190.91 $ 109,292.85

TWRFA TotaU

Securities for TWRFA $ 21,970,877.68 $ 21,946,875.96 $ 6,187.19 $ 21,974,024.89 $ 21,947,706.26

Cash for TWRFA (1.5) - - - -

Total Cash & Securities $ 214)70377.68 $ 214746375.96 $ 6387_19 $ 214774.024,89 $ 214)47,70636

Government Agenciesthrougha ladderedstmctureor the u.sc of an Inter-Agency Investment I'ool.The maturitiesin this fundwillbe .161) daysor le.ss, unles.s specilk approvalin mceivedby the Board:.such as with the SLGSin TWKI'A.

r)

Total Securities Excluding SWIFT/SWIRFT
Total Treasury/Trust Cash Excluding SWIFT/SWIRFT
Total of Funds Excluding SWIFT/SWIRFT

$ 841321,635.43 $ 882,057316.95 $ 291,955,76 $ 841,61732634 $ 882,084376.23

$ 207,892338.89 $ 239300,927,93 $ $ 207,892,838.89 $ 2393IH),927.93

$ 1,049,414,474.32 $ 1,121358,444.88 $ 291,955.76 $ 1,04931036533 $ 1,121385304.16

Fur/Cost by fund may fluctuate between months due to changes in the cash allocations between funds, but the total of those securities does not.
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Beginning Ending Reportnhlc Beginning Ending
Purchase Maturity Book Value Book Value Interest Market Value Market Value

Fund# Investment ID Description Par Total Cost Date Date 2/1/2016 2/29/2016 Tor the month 02/01/16 02/29/16

SWIRFT Funds

.3I.34A1MY.3 Agency Discount Notes $48.6.tKK).IM) $4.65.017.30 11/4/2015 02/01/20 $ 4.66,7.38.89 $ 4.67,299.8.6 $ .660.97 $ 4.61.961.80 $ 4.64,163.70

3I34A32C9 Agency Discount Notes S44I.(MMMM) $373,601.97 11/4/2015 0.3/1.6/23 $ .375,8.33.53 $ 376,560.66 $ 727.14 $ .374..641.30 $ 380,164.0.6

3I.34A4HXI Agency i)iscouni Notes $.379.t8)IMM) $321,077.43 11/4/201.6 0.3/1.6/23 $ .322,99.6.2.6 $ 323,620.16 $ 624.91 $ 321.884.70 $ .326,716.9.6

3I34A4MWI Agency Discount Notes $I2.S.IMXMM) $113.708.7.6 11/4/2015 01/1.6/21 $ 114,2.37.93 $ II4,4I0..37 $ 172.4.3 $ 113.790.(X) $ 114,4.61.2.6

31364IJKF2 Agency iMscount Notes $69.<XX).I)() $5.3.821.09 11/4/2015 04/08/25 $ .64,21.3.46 $ .64,341.31 $ 127.8.6 $ .64.888.81 $ .6.6.602.27

3l364l)l'Ci5 Agency iMscount Notes .$2,(MXU)0 $1,487.03 11/4/2015 0.3/2.3/26 $ 1,499.07 $ 1,502.99 $ 3.92 $ 1..620.36 $ 1.5.62.36

3I364I)I»J9 Agency i)iscouni Notes .S.S.tKKI.OO $3,537.51 11/4/2015 0.3/2.3/27 $ 3,.668.82 $ 3,579.02 $ 10.20 $ 3.609.7.6 $ 3,692.9.6

31338203.6 Agency Notes $II,27().(KKM)() $1 l.270.0()0.(MI 11/4/2015 I0/I.6/I8 $ 1 l.270,(XX).00 $ 1 l.270,(X)0.(H) $ 9.078.61 $ 11,279,128.70 $ 11,300.879.80

3I.360(IN49 Agency Notes .$I.294.<MXM)0 $1,296,830.63 11/4/2015 04/1.6/20 $ 1.296,675.50 $ 1.296,624.96 $ 1.460.92 $ 1,3(X).806.44 $ 1,.301.349.92

3I37KAI>I.() Agency Notes $1 l..6.68.(XX).(X) $11,632,043.44 11/4/2015 09/29/17 $ II.622..661.62 $ 11.619.472.03 $ 6.221.03 $ 11.594.407.70 $ 11,586.779.42

46.6I3KFF4 Israel Bonds $8.(X)4.(XX).(X) $9,880,168.13 11/4/201.6 09/18/23 $ 9.822,088.49 $ 9.80.3.163.66 $ 16.537.34 $ 9.846.280.68 $ 9,911.833.44

46.SI39BT9 Israel Discount Bonds $I4.S.(XX).(X) $128,189.06 11/4/201.6 0.3/1.6/22 $ 128.833.13 $ 129.042.99 $ 209.87 $ 127,840.70 $ 129.7.38.75

46.SI39IJU6 Israel Discount Bonds $2.433.(XX).(X) $2.115,949.69 11/4/2015 09/1.6/22 $ 2.127.205.17 $ 2.130.872.68 5 3.667.51 $ 2.099.8(X).65 $ 2.143.740.63

46.SI.39DH6 Israel Discount Bonds $6.S2.(XX).(X) $651,388.75 11/4/2015 0.3/1.6/16 $ 6.61.8(X).88 $ 6.61.9.35.17 $ 1.34.29 $ 6.61.621.84 $ 651.908.72

46.6I39DD2 Israel Discount Bonds $3.426.IXX).(X) $3,398,163.75 11/4/2015 0.3/1.6/17 $ 3.40.3.148.51 $ 3.404.772.76 $ 1.624.25 $ 3.392,493.72 $ 3.394,378.02

46.SI39l)H3 Israel Discount Bonds $I.846,IXX).(H) $1,775,044.38 11/4/2015 0.3/1.6/19 $ 1.780,191.12 $ 1.781.868.15 $ 1.677.03 $ 1.772,7.60.72 $ 1.778,731.76

46.6I39I)NI) Israel Discount Bonds $9.(X)8.(XX).(H) $8.I02.977..60 11/4/2015 09/1.6/21 $ . 8.140,581.14 $ 8,1.62,8.34.01 $ 12,2.62.87 $ 8.031,893.12 $ 8,166,472.64

46.61.39K1-9 Israel Discount Bonds $2.1 Kl.tXXXtX) $2,108,681.2.6 11/4/2015 02/1.6/16 $ 2.109.166.96 $ - $ 179.2.6 $ 2.109,789.(H) $ -

465I.39MQ3 Israel Discount Bonds $6.68.(XX).(X) $.682,638.44 11/4/2015 02/1.6/22 $ .68.6..660.96 $ .686.513.24 $ 9.62.28 $ 580,257.30 $ 589,923.32

46.6I39RC9 Israel Discount Bonds $4I2.(XK).(X) $365.778.7.6 11/4/201.6 02/1.6/22 $ .367..671.2I $ .368.1.65.27 $ 584.06 $ 363,.392.24 $ 368,468.08

76ll6KhX3 •Strips $l98.tXX).(X) $180.02.6.56 11/4/2015 01/1.6/21 $ 180.867.96 $ 181.142.46 $ 274.49 $ 182,944.08 $ 183,963.78

761 l6K(iV6 .Strips $I6().IXX).(K) $1.60.462.0.6 11/4/2015 04/1.6/21 $ 1.60.888.84 $ 1.61.027.90 $ 1.39.07 $ 145,726.40 $ 146,582.40

761 l6KCiX2 Strips $I.6IMXX).IX) $138,440.84 11/4/2015 04/1.6/22 $ 1.38.877.87 $ 139.020.27 S 142.40 $ 132,280..60 $ 133,644.(X)

761 l6KCiYI) Strips S.6.869.(XXMXI $5,085,077.67 11/4/2015 10/1.6/22 $ .6.112.578..30 $ .6.121..6.39.17 $ 8.960.88 $ .6.119.763.46 $ .6.176,223.24

76116Kt:/.7 Strips $I28.(KH).(K) $111,166.08 11/4/2015 04/1.6/2.3 $ 111.717.10 $ 111,896.64 $ 179.55 $ 109.178.88 $ 110,827.52

76II6KHH9 Strips $96.(MH).(I() $77,633.52 11/4/2015 04/1.6/24 $ 78.16.3..38 $ 78,336.03 $ 172.65 $ 79.074.24 $ 80,428.80

76I16KHK9 Strips $.S.IXX).(HI $3,470.91 11/4/2015 04/1.6/28 $ 3,.6(X).8.6 $ 3,510.60 $ 9.75 $ 3,5.69.80 $ 3,648.60

76116FAA.6 Strips $I0.287.(MH).(H) .$9,694,263.06 11/4/2015 10/1.6/19 $. 9.730,872.07 $ 9.742.8IX).8.6 $ 11.928.78 $ 9.738,497.16 $ 9.773,678.70

76II6FAH7 Strips $9.8I9.(HXM)0 $8,988,508.98 11/4/2015 10/1.6/20 $ 9.029,413.08 $ 9.042,741.38 $ 13.328.30 $ 9.071,086.77 $ 9.1.30,491.72

76ll6FAti2 Strips $I.I85.IXX).(XI $1.078.824.(X) 11/4/2015 01/1.6/21 $ l.083.8(X).13 $ 1.085.421.56 $ 1.621.43 $ 1.083.883.95 $ 1.08.6,637.7.6

9l2796C:i).6 Treasury Bills Sl.tXXMX) $999.92 11/4/2015 0.3/31/16 $ 999.97 $ 999.98 $ 0.02 $ 999.51 $ 999.79

9I2796HA0 Treasury Bills $I().(KXMXI $9,982.58 11/4/201.6 08/18/16 $ 9.987.96 $ 9.989.72 $ 1.75 $ 9.975.80 $ 9.978.30

9I2828C6.6 Treasury Notes $I6I.IKK).IX) $164.1.60.95 11/4/2015 0.3/31/19 $ 163.92.6..34 $ 16.3.8.61.8.3 $ 133.78 $ 163,936.64 $ 164.308..6.6

9I2828C73 Treasury Notes $999.(XX).(XI $I.(X)4.I5I.09 11/4/20I5 04/1.6/17 $ 1.09.6,588.57 $ 1.1.38.480.93 $ 43,584.97 $ l.(X)1.267.73 $ l.(XX).678.32

912828C73 Treasury Notes $2I7.(MXMKI $218,063.37 11/.6/20I5 04/1.6/17 $ 125,578.37 $ 82.262.66 $ (4.3,16.6.27) $ 217,492..69 $ 2I7..364..66

9I2828F"39 Treasury Notes $6.(XM).(HI $6,120.75 11/4/2015 09/.30/I9 $ 6,113.21 $ 6,110.76 $ 5.86 $ 6,131.04 $ 6.145.80

9I2828F.64 Treasury Notes $27,IMH).(MI $27,104.51 11/4/2015 I0/I.6/I7 $ 27,091.43 $ 27,087.17 $ 14.46 $ 27,045.36 $ 27.036.99

9I2828J84 Treasury Notes $I63.(HHMH) $I63.489.(H) 11/4/2015 03/31/20 $ 163,461.9.6 $ 163,4.6.3.14 $ 168.77 $ 163,922.58 $ 164.419.73

9I2828K2.S Treasury Notes $2.378,IXHMX) $2„375.027..60 11/4/2015 04/1.6/18 $ 2,375,323.75 $ 2,375,420.28 $ 1,509.69 $ 2.372,435.48 $ 2.374..675.68

9I2828K2.6 Treasury Notes $I98.IKX).IHI $197.6.68.91 11/4/2015 04/1.6/18 $ 197,692.90 $ 197.703.98 $ 128.74 $ 197.536.68 $ 197.714.88

9I2828KT6 Treasury Notes $7.I92.(XX).IX) $7,258,301.25 11/4/2015 03/31/16 $ 7.218.430.90 $ 7.205.439.44 $ .642.66 $ 7.214.295.20 $ 7.204.298.32

9I2828RH.S Treasury Notes $27.(XXMX) $27,337.58 11/4/2015 09/.3(V18 $ 27.309.26 $ 27..3IX).04 $ 20.19 $ 27.317.52 $ 27.366.93

9I2828UW8 Treasury Ntttes $2I6.IXX).(KI $216.1.36.04 11/4/2015 04/1.6/16 $ 216.061.76 $ 216.037.56 $ 18..68 $ 21.6.922.24 $ 21.6.991..36

912828VZ0 Treasury Nines $I2.IXK).(KI $12.3.35.0.3 11/4/2015 09/30/20 $ 12.318.39 $ 12.312.97 s 13..69 $ 12.369.36 $ 12,41.6.80

9I2828WA4 Treasury Notes $l6.tX)7.(XXMXI $16,049,518.59 11/4/2015 10/1.6/16 $ 16.0.38.581.73 $ 16.0.35.018.03 $ 4,363.27 $ 16.012.602.45 $ 16.010.201.40

9I2828WA4 Treasury Notes $207.IHH).(X) $207,526.94 11/4/2015 10/1.6/16 $ 207,391.40 $ 207..347.23 $ .68..34 $ 207.072.4.6 $ 207.041.40

SWIRFT Totals

Securities $ 108.141.008.11 $ l(Ki.0.62.821.87 $ 1(KI,963.44 $ 107.988.977.40 $ I06,.326,212.35

Money Market Funds 342.128.02 3.308..69.6.(X) .342.128.02 3,308..69.6.(XI

Total Money Market & Securities $ 108,483,1.36.1.3 $ 109361.416.87 $ 100416.3.44 $ 108331,105.42 $ 109,6.34,807^5

The SWIRKT invesiiiKnis were purchased lo prtHluce a specific siream of paymenis lo tnalch the dchi semce needs t>fihe bonds lo which ihe investnienis are pledged, and ihey are expected to be held to maturity.
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Fund# Investment ID Description Par Total Cost

Period

End

Date

Beginning
Market Value

02/01/16

SWIFT Funds

ACI«71YJ7 Limited Partnership SSO.OlKMIOO.tKt $.50,t88),()(8).0() 01/31/16 $ 43,9()5,7(X).(X)

927KFW9()5 [jmited Partnership $2,851..57.5.71 $.34,996,45 L.52 01/31/16 $ 3.5,23.5,.523.7I

AaOCiM7SI Limited Partnership $3,501..544.97 $.34,978,125.25 01/31/16 $ 35,()69,.562.61

ACIOCRNYS i.imited Partnership $297,285.12 $29,728,502.84 01/31/16 $ 28,298,570.38

ACI()8/Q92 1jinited Partnership $39,.592,I76.29 $39,592,176.29 01/31/16 $ 40,247,149.66

976BNT909 Limited Partnership $13,.3.33,333.(K) $1.3,.3.3.3,.3.33.(X) 01/31/16 $ 11,8.3.3,719.70

ACI()8HMJ4 Limited Partnership $27,743,605.(8) $27,74.3,6(I.5.(X) 01/31/16 $ 27,74.3,882.44

926I.NJ9(K) Limited Partnership $12,281,829.(8) $12,281,829.(8) (>1/31/16 $ 12,.3.58,492.18

ACI()8yj}V9 Limited Partnership $29,029,609.98 $.3(),(88),(88).(8) 01/31/16 $ 31,.589,092.64

ACI(I8JMC5 Limited Partnership $59,876,757.82 $6(),(88),(88).(X) 01/31/16 $ 62.229,555.14

ACI()2!»NR3 Limited Partnership $99,4.33,4.57.13 $1(8),(88),(K8I.(X) 01/31/16 $ 89,4.59,386.48

ACI()2I»NY8 I.imited Partnership $.53,8I6,.329.84 $65,980,2.54.43 01/31/16 $ 67,2.55,2.36.10

ACI()2l'()19 Limited Partnership $19,9.5.5,806.18 .$2(),00(),(X8).(8) 01/31/16 $ 2.3,786,682.38

ACIl)2R4Ci4 Limited Partnership $14,705,882.35 $14,705,882.35 01/31/16 $ 6,801,382.35

9861'KH905 I.imited Partnership $7,352,941.18 .$7,352,941.18 01/31/16 $ 3,401,779.41

AC1()99H(I8 Limited Partnership $2,941,176.47 $2,941,176.47 01/31/16 $ 4,76.5,.5.50.(K)

ACI09V0N7 Limited Partnership $.5(),(8)(),(88l.(8) $.5(),()(8),(8)().(X) 01/31/16 $ 52,761,45(>.(X)

AC1015K67 Limited Partnership $2.5,(88),(88).(8) $2.5,(88),(8K).(8) 01/31/16 $ 2.5,(XX),(XX).(X)

ACI()2PNT9 Limited Partnership $20,043,639.61 $2(),(88).(88).(X> 01/31/16 $ 17,629,683.88

ACII)2I'()84 Limited Partnership $19,678,996.09 $2(>.(88),(88).(X) 01/31/16 $ 18,986.118.32

ACI()83S67 Limited Partnership $18,980,917.35 $2(),(88).(88).(8) 01/31/16 $ 17,748,3.53..52

Aa05l>l'3l Limited Partnership $36,160,129.28 $4(),(88),(8)().(8) 01/31/16 $ 41,079,317.11

923VI)A90I Limited Partnership $46,261,906.86 $.5(),(88),(8)().(X) 01/31/16 $ 43,.574,.598.9.5

926H)C9()9 Limited Partnership $2(),(8)(),()00.(8) $20,()(8),()()().(X) 01/31/16 $ 16,9.39,820.00

ACl{)2l'()l-'8 Limited Partnership $10,000,000.00 $10,000,000.00 01/31/16 $ 10,111,490.00

ACI0835I'() Limited Partnership $32,409,517.20 $.30,()()(),0()().(X> 01/31/16 $ 27,357,780.94

AC10I)(;W26 Limited Partnership $51,649,470.66 $.50,()()(),(XX).(X) 01/31/16 $ 42,414,8()3..55

ACK)2RI.K6 Limited Partnership $50,884,343.31 $.50,(8)(),(XX).(X) (11/31/16 $ 47,278,169.90

ACI()l7(iVM3 Limited Partnership $50,334,633.43 $.5(),(88),(XX).(X> 01/31/16 $ 46,646,665.17

ACI02P()92 Limited Partnership $46,337,097.82 $.5(),(88).(XX).0() 01/31/16 $ 46,9.38,877.71

ACI()2I'(X)I Limited Partnership $46.602,5.54.41 $.5(),(88).(XXJ.OO 01/31/16 $ 48,759,087.61

ACIOHQBFO Limited Partnership $704 '>'>5 35 $704,225.35 01/31/16 $ 704,225.35

ACI084YR2 Limited Partnership $3,(88),(XX).(8) $.3(),(88),()00.(X) 01/31/16 $ 29,304,0(X).(X)

1)9256H286 Mutual Funds $20,927..348.2.5 $214,969,448.02 01/31/16 $ 202,786,004.53

4643IW507 Mutual Funds $1()(),()(8).(8) $.5,()l(),4()3..33 01/31/16 $ 5,()()3,(XX).(X)

4812A43SI Mutual Funds $11,891,984.02 $141,381,129.85 01/31/16 $ 130,336,144.84

524686664 Mutual Funds $2,889,340.09 .$36,381,909.14 01/31/16 $ 32,273,928.75

722(1 IW394 Mutual Funds $3,016,655.87 $31,996,769.59 01/31/16 $ 27,813,567.08

72201R833 Mutual Funds $.5(),(88).(8) $.5,057,588.33 01/31/16 $ 5,03.5,5(XI.()()

464288257 Mutual Funds $.5.3.5,5(81.(8) $29,9.36,592.11 01/31/16 $ 28,306,530.00

85749I"9B9 Liquid Reserves $230,656,707.68 $230,656,707.68 01/31/16 $ 230,6.56,707.68

Ending
Market Value

02/29/16
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ACI()7IYJ7 Limited Partnership $.5(),0(I(I,<XH>.()I) 02/29/16 * $ 43,6.53,150.<X)

927F:F"W905 Limited Partnership $5,279,9X2.06 02/29/16 * $ 65,553,0X4.02

ACI0(iM7,SI Limited Partnership $6,.5()(l.764.23 02/29/16 * $ 65,345,760.05

ACI0CRNY3 Limited Partnership $297.2X5.12 02/29/16 * $ 2X,26X.X41.X7

ACI()«/.Q92 Limited Partnership $42,092,176.29 02/29/16 ♦ $ 42,747.130.55

976»NT9()9 Limited Partnership $L3,33.3,333.(K1 02/29/16 » $ ll,X52.413.04

ACIOJIXIM Limited Partnership $30.(XX),0(H).(KI 02/29/16 * $ 29,939.460.(X)

ACI(»KHMJ4 Limited Partnership $2X,037,279.(X) 02/29/16 * $ 2X.037,559.37

926I,NJ'>(H) Limited Partnership $I3,637,402.(X) 02/29/16 * $ 13,661,212.90

ACI08/.HV9 Limited Partnership $29.029,609.9X 02/29/16 ♦ $ 32,256,193.07

ACIOHJMCS Limited Ihirtnership $59.X76,757.X2 02/29/16 ♦ $ 61,5X7,376.91

ACI02I'NR3 Limited Partnership $99,433.4.57.13 02/29/16 ♦ $ XX.X74,220..5X

ACI»2i'NY« Limited Partnership $53,XI6,329.X4 02/29/16 * $ 66,92X,24X.0X

ACKOIDFJ Limited Partnership $I9.9.5.5,X06.IX 02/29/16 * $ 24,412,237.03

ACI()2R4Ci4 Limited Partnership $I2.44X, 165.93 02/29/16 * $ 5,735,604.4X

9K6I'KH905 Limited Partnership $6,222,0X6.51 02/29/16 * $ 2.X67,927.67

ACI099H(m Limited Partnership $3.90X,511.97 02/29/16 * $ 6,310,007.26

ACI()9V0N7 Limited Partnership $5(I.IK)0,(HI0.0O 02/29/16 * $ 52,76 l,4.50.(X)

ACI0I5K67 Limited Partnership .$25.000,(XH).(X) 02/29/16 • $ 25,000,0(K).(X)

ACI()2I'NT9 Limited Partnership $20,043,639.61 02/29/16 ♦ $ I7,X70,949.I7

ACI02I'()K4 Limited Partnership $I9.67X,996.09 02/29/16 * $ 19,106,967.04

ACI(m3S67 Limited Partnership $IX,9X0,917.35 02/29/16 * $ 17,44.5,247.25

ACI().S|'I'3I Limited Partnership $36,I60,I29.2X 02/29/16 ♦ $ 40,531,.563.47

923VI)A9I)I Limited Partnership $46,26 l,9(KS.X6 02/29/16 » $ 4 l,X(X), 177.25

926FDC909 Limited Partnership $20,(KKI.<XX).IX) 02/29/16 * $ 16,9X5,620.1X1

ACKGI'OFX Limited Partnership $IO,(KX),IXX).(K) 02/29/16 ♦ $ I0,247,620.(X)

ACIOSSSIt) Limited Partnership $32,409,517.20 02/29/16 * $ 27.X0.5.X42..5I

ACI(H)(:W26 Limited Partnership $51,649,470.66 02/29/16 ♦ $ 41,447,2.54.02

ACI()2RI.K6 Limited Partnership $50,XX4.343.3I 02/29/16 « $ 46.944,36X.6I

ACI()IXiVM3 Limited Partnership $50,334,633.43 02/29/16 ♦ • $ 44.974,397.65

ACI02I'()92 Limited Partnership $46,337,097 .X2 02/29/16 ♦ $ 45.665,4X7.92

ACI02I'OOI Limited Partnership $46,602,554.41 02/29/16 * $ 4X.0XX,290.4.5

ACIOHQHFO Limited Partnership .$704 '>'>5 35 02/29/16 * $ 704,225.35

ACI()K4YR2 Limited Partnership $3.<XK),(HH).(H) 02/29/16 * $ 29,2X6,7.59.(X)

(W256H286 Mutual Funds .$20,967.1X6.59 02/29/16 ♦ $ 20l,704,.3.35.02

4643IW.507 Mutual Funds $I<XMKK).(K) 02/29/16 * $ 5,00I,(XM).(X)

48I2A4.35I Mutual Funds $11,929,214.91 02/29/16 • $ 1.30,3X6,3 IX.94

5246X6664 Mutual Funds $2,XX9,340.09 02/29/16 ♦ s .32,476,IX2..56

722()IW.394 Mutual Funds $3,OI6,655.X7 02/29/16 * $ 27,511,901.50

722I)IRX.33 Mutual Funds $.SO,(KKI.(KI 02/29/16 * $ 5,029,(XX).IX)

4642XX257 Mutual Funds $535,.5(K).(X) 02/29/16 * $ 27,9.5.3, KXl.tX)

K5749I'9H9 Liquid Reserves $136,5.34, IX6..3X 02/29/16 $ I36,.534,IX6..3X

SWIFT Tolals

Securities

Treasury/Trust Cash((l5/()()45/()361)
Total Cash & Securities

$ $ $ 1,719,427,090.07 $ 1,711,292,670.97

I09,.5XO,X50.7X I09..5X0,X.50.7X I09,.5X0.X50.7X I09,580.850.7X

$ 109380.850.78 $ 109380350,78 $ $ 1,829,007,940,85 $ 1320,873321,75

I'ursuaniU> Chapter15of theWaterCode,theSWIFTis invested and inanaited hytheTexasTreasurySafekeeping TrustCompany, andis not subjectto theTexas I'ublieFundsInvestment Actreporting bythe Hoard. However, it is included
here for informational purposes.
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Attachment 3

Investment Definitions for the Quarterly Investment Report

Agency (discount) Notes - Similar to Treasury bills, discount notes are issued by government-
sponsored agencies such as Freddie Mac and FHLB. Like T-bills, discount notes are issued at a

discount from par, and have maturity dates ofup to one year Unlike Treasury securities, they
carry only the implied faith and credit ofthe U.S. government.

Cash on hand - liquid reserves.

Commercial Paper - short-term obligations with maturities ranging from two to 270 days
issued by banks, corporations, and other borrowers to investors with short term cash to invest.
Though unsecured, commercial paper is usually backed by bank lines ofcredit, and assigned
credit ratings byMoody's. Fitch, and S&P \

FHLB (Federal Home Loan Bank) Bonds - are issued by the FHLB, one of the largest
government sponsored entities (GSEs), and therefore carry the implied faith and credit of the
U.S. government Agency bonds can be issued as bullets, with a fixed coupon rate until
maturity, or as a floaters, whose coupon rate floats with an underlying index such as LIBOR and
resets periodically (usually monthly or quarterly) over the life of the bond. Agencies and GSE's
also issue callable and non-callable bonds

Limited Partnership - is an organization made up of a general partner, who manages the day-
to-day operations, and limited partners, who invest in the partnership but are not involved in day-
to-day operations. Limited partners typically cannot lose more than their capital contribution,
and receive income, capital gains, and tax benefits \

Long - refers to any security on the Quarterly Investment Report whose maturity is greater than
one year as of the trade date.

Mutual Funds - are operated by an investment manager that raises money from shareholders

and invests proceeds in securities such as stocks, bonds, and foreign currencies. Mutual fimds
offer the investor advantages such as diversification, professional money management, and
improved pricing due to economies of scale K

Repo (repurchase agreement) - is an agreement between a seller and a buyer, usually of U.S.

government securities, whereby the seller agrees to repurchase the securities at an agreed upon
price and, usually, ata stated time ^ Arepo iseffectively the simultaneous sale and repurchase
ofa security for different settlement dates, and resembles a collateralized loan whereby a market
participant either pledges securities to borrow short-term funds, or pledges cash in order to make
a short-term investment .
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State and Local Government Series (SLGS) - are special purpose securities that the
Departmentof the Treasuryissues to state and local government entities, upon request by those
entities, to assist themin complying with federal tax lawsand Internal Revenue Service arbitrage
regulations when they have cash proceedsto invest from their issuanceof tax exempt bonds

Treasury Bills (T-Bills) - are short-term marketable securities with maturities ofone year or
less issued bythe Treasury ata discount from par, orface value ^ They are backed by the full
faith and credit of the U.S. government.

Treasury Notes (T-Notes) - are marketable treasury coupon securities issued by the U.S.
Treasury with original maturities between two and 10 years They are backed by the full faith
and credit of the U.S. government. Interest income from Treasury notes is exempt from state and
local income taxes, but is subject to federal income taxes

Treasury Pool - the Treasury Pool is managed by the Texas Treasury Safekeeping Trust
Company. The pool invests in a diversified pool ofhigh credit quality, liquid assets primarily
consisting ofU.S. treasuries, MBS (mortgage-backed securities), ABS (asset-backed securities),
repos, and high quality corporate bonds

Sources:

[1] Barren's Dictionary of Finance and Investment Terms

[2] The Handbook of Fixed Income Securities by Frank J. Fabozzi

[3] TTSTC.com website

[4] lnvestopedia.com website

[5] Fidelity.com website

[6] U.S. Department of the Treasury
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Economic Update

National
Job Gains Remain Strong, Inflation Improves

March 17, 2016

Economic data released in the past six weeks point to moderate
U.S. economic growth in first quarter 2016. Improving job pro
spects, low debt burdens and low oil prices are sustaining pri
vate consumption, a major component of growth. On the other
hand, a strong dollar, weak global outlook, manufacturing sec
tor contraction and volatile financial markets remain headwinds

in the near term.^

Output Growth Revised Upward

U.S. real gross domestic product (GDP) expanded at a 1.0 per
cent pace in the fourth quarter (Chart 1). The second estimate
of GDP growth marked an upward revision from the original
estimate of 0.7 percent. The revisions were concentrated in
inventories and net exports. Fixed investment was flat with
residential fixed investment being offset by a decline in busi
ness fixed investment. Aibeit revised downward, personal con
sumption was the main source of growth, contributing 1.4 per
centage points.

Recent data from the Institute for Supply Management (ISM)
suggest that the service sector slipped slightly in February due
to worsening conditions in mining. Nevertheless, the services
index is in expansionary territory. Whiie the manufacturing
sector index remained in contractionary territory, its recent
improvements signal that manufacturing may be stabilizing
despite the cutbacks in energy-related production and trade
influences. Weak global demand and a strong dollar constitute
downside risks to manufacturing and net exports going for
ward.

West Texas Intermediate oii prices remained below $40 per
barrel through the first half of March. Together with the Janu
ary pickup in durable goods orders, a solid performance in con
sumer spending is expected to contribute to growth in the first
quarter. However, the upward revision in inventory accumula
tion creates a downside risk to the outlook because inventory
buildup will eventually wind down over the next few quarters,
diminishing growth prospects.

Labor Market Robust in First Quarter

Recent reports from the Bureau of Labor Statistics indicated a
pickup in job growth in first quarter 2016. In 2015, nonfarm
payroll growth averaged 229,000 per month. Nonfarm payrolls
rose a robust 242,000 in February, and January's figure was
revised upward by 20,000 to 172,000. The headline unemploy
ment rate remains at 4.9 percent. The February Job Opening
and Labor Turnover Survey also indicates strong labor momen
tum with the job opening rate remaining at its highest levels at
3.8 percent, and the quits rate reaching its prerecession rate at
2.1 percent.

The February labor force participation rate jumped 0.2 percent
age points to 62.9 percent. The participation rate has continu-
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Fourth-Quarter Real GDP Growth Revised Upward
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Part-Time Employment Growth Climbs in February
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Chart 4

Wage Growth Slips In February
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ously ticked upward since September 2015. The participation
rate for prime-age (25 to 54 years) workers edged up in Feb
ruary (Chart 2). Full-time employment growth has been flat
since late 2014 while part-time job growth has picked up in
recent months (Chart 3). Even after discounting the recent
pickup in part-time workers as reflecting a stronger-than-
usual pickup In temporary holiday hiring, the number of in
voluntary part-time workers is still high.

Wage Growth Flat

The average hourly pay for private-sector workers and the
Employment Cost Index are both well below the 3-4 percent
rate consistent with the Federal Open Market Committee's
(FOMC's) long-term inflation target, as indicated by Federal
Reserve Chair Janet Yellen (Chart 4)? Average hourly earn
ings fell 0.1 percent in February after January's 0.5 percent
increase.^The average work week shrunk by 0.2 hours in
February to 34.4 hours, reflecting the recent rise in part-time
workers. While hourly earnings growth has picked up across
industry sectors, average weekly earnings growth looked less
Impressive with the shrinkage of the work week and rise in
part-time workers. The slow wage growth may not exert up
ward pressure on inflation in the near term.

Core Measures of Inflation Firming

In addition to the strong employment data, inflation readings
have made good progress toward the FOMC's 2 percent ob
jective. Core measures of inflation, which strip out the vola
tile effects of fuel and food costs, accelerated sharply in the
past few months. In January, core and trimmed mean
measures of the Personal Consumption Expenditures (PCE)
price index over 12 months grew 1.7 percent and 1.9 per
cent, respectively, while in February, the core Consumer Price
Index (CPI) grew 2.3 percent (Chart 5).

Chart 6 shows the contribution to core PCE inflation from core

services and core goods inflation. Tighter rental markets and
rising health care costs prompted the recent acceleration in
core services inflation. A decline in Chinese producer prices,
low energy prices, weak global demand and a strong dollar all
pose downward pressure on core goods inflation. Though
short-term inflation expectations have been weighed down by
the plunging oil prices in recent months, long-term inflation
expectations remain stable.

—Daniel Lin

Notes

1. However, the trade-weighted exchange value of the U.S.
dollar has been decreasing since late February against both
broad and major currency indexes.

2. Given an Inflation target of 2 percent and a typical produc
tivity growth of 1 to 2 percent, this suggests that the econo
my is out of slack only when wage growth hits 3 to 4 percent.

3. The pickup in wage growth in January may have been
partly due to the implementation of minimum wage increases
in 14 states and some municipalities across the United States
on Jan. 1, 2016.

About the Author

Lin is a research analyst in the Research Department at the
Federal Reserve Bank of Dallas.
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