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AGENDA ITEM MEMO     
 
 
BOARD MEETING DATE: July 7, 2022 
 
TO:  Board Members 
 
THROUGH: Jeff Walker, Executive Administrator 

Ashley Harden, General Counsel 
Jessica Peña, Deputy Executive Administrator, Water Supply and 
Infrastructure  

 
FROM: T. Clay Schultz, Ph.D., Director, Regional Water Project Development 

Joe Koen, Manager, Regional Water Project Development  
 
SUBJECT: Amendment to the City of Terrell Closing Schedule  
 
 
ACTION REQUESTED 
Approve by resolution, previously adopted Texas Water Development Board (TWDB) 
Resolution No. 18-124, as amended by Resolutions 19-029 and 21-118, to extend the City 
of Terrell’s Clean Water State Revolving Fund commitment period and loan closing 
schedule. 
 
BACKGROUND 
In 2018, the TWDB approved a $24,550,000 commitment to the City of Terrell (City) from 
the Clean Water State Revolving Fund. In March 2019, this commitment was amended to 
reflect a multi-year financing structure with the last commitment expiration date of 
October 31, 2022. In December 2021, the final of the multi-year commitments was 
reinstated and amended to extend the expiration to October 2022.  The City has closed 
three of the four commitments. 
 
KEY ISSUES 
Based on fiscal year planning and budgeting for debt service increase, the City is requesting 
an extension for the remaining commitment until December 31, 2022. This will help ensure 
the City has sufficient time to meet its fiscal year planning and budgeting goals for the 
remaining $3,290,000. This requested amendment does not change the total amount of 
financing to the City. 
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RECOMMENDATION 
The Executive Administrator recommends amending TWDB Resolution No. 18-124, as 
amended by Resolutions 19-029 and 21-118 to extend the fourth commitment closing date 
to December 31, 2022, to help ensure the City has sufficient time to meet its fiscal year 
planning and budgeting goals. 
    

Attachments: 
 

1. Resolution (22- ) 
2. Resolution (21-118) 
3. Resolution (19-029) 
4. Resolution (18-124) 
5. City of Terrell 2022 Request Letter 
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 
AMENDING TWDB RESOLUTION NO. 18-124,  

AS AMENDED BY TWDB RESOLUTIONS NOS. 19-029 AND 21-118, 
TO EXTEND THE LOAN COMMITMENT PERIOD FOR THE  

$3,290,000 CITY OF TERRELL, TEXAS COMBINATION TAX AND WATERWORKS AND 
SEWER SYSTEM (SURPLUS PLEDGE) REVENUE CERTIFICATES OF OBLIGATION, 

PROPOSED SERIES 2022A TO BE ISSUED BY 
THE CITY OF TERRELL 

(22-  ) 

WHEREAS, at its October 30, 2018 meeting, the Texas Water Development Board 
(TWDB), by TWDB Resolution No. 18-124, made a commitment to provide financial 
assistance in the amount of $24,500,000 to the City of Terrell (City) from the Clean Water 
State Revolving Fund, to finance improvements to its wastewater system, to be secured by 
the TWDB’s purchase of $24,550,000 City of Terrell, Texas Combination Tax and 
Waterworks and Sewer System (Surplus Pledge) Revenue Certificates of Obligation, 
Proposed Series 2019A, all as is more specifically set forth in the TWDB’s Resolution and 
accompanying documentation, to which documents express reference is made; and 

WHEREAS, at its March 5, 2019 meeting, the TWDB, through TWDB Resolution No. 
19-029, amended TWDB Resolution No. 18-124, to provide for a multi-year financing
structure; and

WHEREAS, at its December 16, 2021 meeting, the TWDB, through TWDB Resolution 
No. 21-118, reinstated and amended TWDB Resolution No. 18-124, as amended by TWDB 
Resolution No. 19-029, to extend the period for the remaining commitment to expire on 
October 31, 2022; and  

WHEREAS, by letter dated April 8, 2022, the City submitted a request to extend the 
TWDB’s commitment for an additional two (2) months to allow time for the City’s fiscal 
year planning and budgeting for debt service increase, all as is more specifically set forth in 
the recommendations of the TWDB’s staff, to which documents express reference is made; 
and 

WHEREAS, the TWDB hereby finds that granting an extension of two (2) months is 
in the public interest and will serve a public purpose; and 

WHEREAS, in accordance with the Texas Water Code, the TWDB has carefully 
considered all matters required by law; and 

NOW, THEREFORE, based on these considerations and findings, the TWDB resolves 
as follows: 

1. the commitment of the TWDB to provide financial assistance in the amount of
$3,290,000 as authorized in TWDB Resolution No. 18-124, as amended by TWDB
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Resolution Nos. 19-029 and 21-118, is amended to extend the commitment to 
December 31, 2022. 

2. All other terms and conditions of TWDB Resolution No. 18-124, as amended by
TWDB Resolution Nos. 19-029 and 21-118, shall remain in full force and effect.

APPROVED and ordered of record this the 7th day of July, 2022.

TEXAS WATER DEVELOPMENT BOARD 

_______________________________ 
Brooke T. Paup, Chairwoman 

DATE SIGNED: ______________________ 

ATTEST: 

_________________________________  
Jeff Walker, Executive Administrator 
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