
Minutes of the  
 TEXAS WATER RESOURCES FINANCE AUTHORITY  

August 16, 2005 
 
Chairman D.V. Guerra, Jr. called to order the meeting of the Texas Water Resources Finance 
Authority at approximately 11:00 a.m. in Room 1-100 of the William B. Travis Building, Austin, 
Texas. The following Board members were present, constituting a quorum: 
 

D.V. Guerra, Jr., Chairman 
Bill Meadows, Vice Chairman 
Thomas Weir Labatt III, Secretary/Treasurer 
Jack Hunt, Member 
E.G. Rod Pittman, Member 

 
Board Member James Herring was not present. 
 
Persons attending were among those present at the Texas Water Development Board meeting of 
the same date. 
 
The Authority then considered items on the formal agenda in the following order. 
 
1. CONSIDER APPROVAL OF THE MINUTES OF THE JULY 2005 MEETING. 
 
Mr. Labatt moved to approve the minutes as submitted; Mr. Pittman seconded the motion; it 
passed unanimously 5-0. 
 
2. CONSIDER AUTHORIZING FUTURE PAYMENTS TO THE TEXAS WATER 

DEVELOPMENT BOARD OF:  (A) $824,707 FOR ADMINISTRATIVE EXPENSES 
RELATED TO WATER PLANNING AND INFORMATION TECHNOLOGY; AND (B) 
$3,771,139 FOR RESEARCH AND PLANNING. 

 
Portfolio Analyst Erika Herrera stated that this item contains two requests for the transfer of 
funds to be used in the Fiscal Year 2006.  She provided background information concerning the 
transfer of this Future Payment. Ms. Herrera said that a Future Payment is made from surplus 
cash flows after the requirements for the debt service Coverage Margin of 1.06 have been met.  
Both transfers shall be paid on or before September 15, 2005. 
 
Mr. Labatt moved to approve the staff recommendation; Mr. Pittman seconded the motion; it 
passed unanimously 5-0. 
 
3. CONSIDER AUTHORIZING THE EXECUTIVE ADMINISTRATOR TO EXECUTE 

CONTRACTS FOR BOND COUNSEL SERVICES. 
 
General Counsel Suzanne Schwartz stated that the bond counsel firms were selected at the 
previous Board meeting. Both have agreed to the same fees as the previous contracts stated.  
McCall, Parkhurst & Horton will serve as bond counsel for the Texas Water Resources Finance 

 



Authority in the next biennium. 
 
Mr. Pittman moved to approve the staff recommendation; Mr. Hunt seconded the motion; it 
passed unanimously 5-0. 
 
The meeting adjourned at 11:07 a.m. 
 
APPROVED and ordered of record this the 18th day of October, 2005. 
 
 
     TEXAS WATER RESOURCES FINANCE AUTHORITY 
  
 
 
     _______________________________________ 
     D.V. Guerra, Jr., Chairman 
 
ATTEST: 
 
 
 
____________________________________ 
Thomas Weir Labatt III, Secretary/Treasurer 

 


