Minutes of the
TEXAS WATER RESOURCES FINANCE AUTHORITY
February 15, 2005

Chairman D. V. Guerra, Jr. called to order the meeting of the Texas Water Resources Finance
Authority at approximately 1:05 p.m. in Room 1-100 of the William B. Travis Building, Austin,
Texas. The following Board members were present, constituting a quorum:

D. V. Guera, J., Chairman

Bill Meadows, Vice Chairman

Thomas Weir Labatt 111, Secretary/Treasurer
Jack Hunt, Member

E.G. Rod Pittman, Member

James Herring, Member

Persons attending were among those present at the Texas Water Development Board meeting of
the same date.

The Authority then considered items on the formal agenda in the following order.
1. CONSIDER APPROVAL OF THE MINUTES OF THE NOVEMBER 2004 MEETING.

Mr. Labatt moved to approve the minutes as submitted; Mr. Hunt seconded the motion; it passed
unanimously 6-0.

2. CONSIDER ELECTING OFFICERS TO SERVE THROUGH THE FEBRUARY 2007
MEETING.

Genera Counsel Suzanne Schwartz stated that the Texas Water Resources Finance Authority is
required by statute to select a chairman, vice chairman, secretary and treasurer at its first meeting
following January 31st of odd numbered years. She noted that the appointment of assistant
secretaries, currently Executive Administrator Kevin Ward and Development Fund Manager
Nancy Marstiller, is not time limited and no additional action is needed.

Board Chairman Pittman moved to re-elect D.V. Guerra, Jr. as Chairman, Bill Meadows as Vice
Chairman, and Weir Labatt, 11 as Secretary/Treasurer. Mr. Herring seconded the motion; it
passed unanimously 6-0.

The meeting adjourned at 1:08 p.m.

APPROVED and ordered of record this the 19th day of April, 2005.



TEXASWATER RESOURCES FINANCE AUTHORITY

D.V. Guerra, Jr., Chairman

ATTEST:

Thomas Weir Labatt 111, Secretary/Treasurer



