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TO:   Board Members 
 
THROUGH:  Jeff Walker, Executive Administrator 
 
FROM:  Todd Chenoweth, General Counsel 
   Alexis Lorick, Assistant General Counsel 
 
DATE: February 13, 2020 
 
 
ACTION REQUESTED 
Consider approving by resolution a request by the Executive Administrator to amend 
TWDB Resolution No. 19-110, approving a commitment to the City of Cotulla, Texas from 
the Drinking Water State Revolving Fund. 
 
BACKGROUND 
On December 19, 2019, the Texas Water Development Board approved a commitment to 
the City of Cotulla (City), located in La Salle County, providing financing for water system 
improvements identified as Project No. 62855.  
 
KEY ISSUES 
As presented to the Board, the City is offering a pledge of ad valorem taxes and surplus 
revenues of its waterworks and sewer system to secure financing from the Drinking Water 
State Revolving Fund; however, TWDB Resolution No. 19-110 inadvertently omits a 
portion of the City’s pledged surplus revenues. This amendment will correct the error and 
permit the City to close on its scheduled financing. 
 
RECOMMENDATION 
The Executive Administrator recommends amending TWDB Resolution No. 19-110, as 
attached, to reflect a pledge of ad valorem taxes and surplus revenues of the City’s 
waterworks and sewer system, as proposed by the City.  
 
 
Attachment(s):  
TWDB Resolution No. 20- 
TWDB Resolution No. 19-110 
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 
AMENDING TWDB RESOLUTION NO. 19-110 

FOR THE CITY OF COTULLA, TEXAS 

(20 -   ) 

WHEREAS, at its December 19, 2019 meeting, the Texas Water Development Board 
(TWDB), by TWDB Resolution No. 19-110, made a commitment to provide financial 
assistance in the total amount of $2,980,000 to the City of Cotulla, Texas (City) from the 
Drinking Water State Revolving Fund, to finance improvements to its water system, 
evidenced by the TWDB’s purchase of $2,380,000 City of Cotulla, Texas Combination Tax and 
Surplus Revenue Certificates of Obligation, Proposed Series 2020, for Project No. 62855, with 
$600,000 provided to the City in the form  of principal forgiveness; and 

WHEREAS, the TWDB Resolution No. 19-110 inadvertently omits a portion of the 
security offered by the City to secure its financing, which is accurately reflected in the 
memorandum submitted and considered by the Board; and  

WHEREAS, the TWDB hereby finds that amending TWDB Resolution No. 19-110 to 
correct this error is in the public interest; and 

NOW THEREFORE, based on these considerations and findings, the TWDB resolves 
as follows: 

1. the security for the financing provided to the City through TWDB Resolution No. 19-
110 is amended to reflect a pledge of ad valorem taxes and surplus revenues of the
City’s waterworks and sewer system; and

2. all other terms and conditions of TWDB Resolution No. 19-110 shall remain in full
force and effect.
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APPROVED and ordered of record this the 27th day of February, 2020. 
 
 

TEXAS WATER DEVELOPMENT BOARD 
 
 

      _____________________________________  
Peter M. Lake, Chairman 
 
DATE SIGNED: _________________________ 
 

 
ATTEST: 
 
 
__________________________________ 
Jeff Walker, Executive Administrator 
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